
























































accounts, from December 31, 1869, to June 30, 1870 :—Liabili- | | Annexed is an abstract of the report of the directors, dated 
ties—Dr. To subscribed capital, 260,220/; capital paid up, | June 1, 1870 :— ats 

130,110/; reserve fund, 33,000/; amount due by bank on cur- The directors have the satisfaction of congratulating the share- 
rent and other accounts, including interest on undue bills held | holders on the progress of the bank during the past year. The 
by the bank, 225,775! 15s 11d; amount of dividend now due, | shares and bords issued for the construction of the second sec- 
and dividends unpaid, 1,637! 17s 5d; balance of protit carried | tion of the Kronprinz Rudolf-Bahn, which remained unsold in 
forward to current half-year, 541 17s 4d—total, 390,542/ 10s 8d. | 1868, have been disposed of. During the past year the bank 
Assets—Cr. By bills discounted, balances owing by customers, | has undertaken to provide funds for the construction of the third 
and other securities, 338,450/ 163 4d; freehold bank premises, | section of that line (Rottenmann-Weyer), which has been done 
Liverpool, 20,0001 ; "safes, furniture, &c., Liverpool and Man- | by means of a Consortium. The Pesth-Ofen Society for the 
chester, 2,084] Ss ; ‘cash on hand and at call, 30,007/ 6s 4d—total, | manufacture of bricks has been established, and the directors 
390,549 103 8d. Profit and loss:—Dr. ‘To general expenses, | have reason to hope that the results will ultimately be fzvour- 
including cost of management, 2,688! 18s 9d; interest on de- | able. The Bank of Munich (Vereinsbank) referred to in the 
= &e., including rebate on undue bills, 3,123/ 10s 9d; divi- | report of last year has fully realised the expectations then ex- 
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| Vol. XXVIII. SATURDAY, OCTOBER 15, 1870. No. 1,416. 
mc CONTENTS. i‘ ALLIANCE BANK, LIMITED. 
| Adelphi Bank, Limited .............s00000+0 1| Imperia! Bank, Limited............. 1 t a general meeting of the shareholders, held at the Cit to 
Alliance Bank, Limited 1| Imperial Ottoman Bank ................. : ee a 
“Austrian Bank 1| Lorian Batewees nsec, 1g | Texminus hotel, Cannon street, July 21, 1870, the following re- ae 
Bank « —— ante econseqsessoccesce : Sys Banking Company, Limited... 12 | POTt was presented — e< me 
Bank of Egypt, Limited nnencscccre 2| pany, Limited srr. ene om 13 | g rne directors have to report that the net profits of the bank at 
Bank of Engin ennson 8 London Bank of Mexico and South oo oon half-year ses making the necessary deductions for ee 
ew Sou es ... merica, Limited..........csssessesessees 13 | interest on current and depos:t accounts, current expenses, bad fae 
if ° ~ > , “ Nin 44 © 
| Bank of Scotland vwaccscccsc-, 6| London Chartered Bank ct Austria 13 | 42bt8 and rebate on bills not yet due) amount to 20,3191 5s 1d, cbhues 
| Bank of Souh Australia wssnsenenene ¢ London and County Banking Company 13 | Which, with 3,379 2s 8d balance from the previous half-year, . te ; 
ven, Limited ......... ndon Joint Stock Bank...........s0.e.0 14 ; . © 
Belfast Banking Comrany ............... 6 | London and River Plate Bank, Limited 14 ae — of 23,696! 78 9d now to be dispos ed of. The diree- ie 
Birmingham Banking Company, ; London and South-Western Bank, tors, = — ae that a ne for the last six fe 
S candisadiboanes tae MIO ....esssereersersersersereeseereerseeee 14 | MORthS O t share, being at t es, 
Birmingham Joint Stoc' Bank, London and Westminster Bank ......... 14 annum, free of sacha io — de a o 2 Se pe + 
II nsiinthanennantaitinncatiinehtnsccytanees 7| Manchester and County Bank, Limited 14 : © ’ now. ec , wi 1c will absorb 
Birminghass and Midiand Bank... 7) Midland Banking Company,’ Limited 15 19,4137; and that 728/ 0s 2d be written off building and furni- : 
irmingham Town trict unster I, Limited... .ccoccccescecccces 15 i i é.” 
Banking Company........e-sscssesesess TT TRRMORE WOR Rinscsci cans cccecconsecsesrescosse 15 _ accounts, leaving 8,557! 7s 7d to be carried forward to profit : 
| Bradford District Bank, Limited ..... 7 | Natioval Bank of Inia, Limited... 16 | 40 ay at ea With : view - concentrating the busi- 
ord Oid Bank, Limited ............ ational Bank of Liverpo»l, Limited... 16 | ness of the ban e directors hav 
British Linen Company Bank...... . ... 7} North Kent Bank, Limited ............... 16 sale of the mespleah dt fi f the b ." pepe ants Tor the | 3 
_ Caledonian Banking Company ......... 8| North and South Wales Bank............ 16 Dp and transier of the business of the Southwark 
Carlisle City and District Banking Northern Banking Company ...... ... 1¢ | branch to the London Joint Stock Bank on the 18th inst. | 
Company els hiaihinaations 8| Parr’s Banking Company, Limited ... 17 Dr. BALANCE SHEET—June 30, 1870. Re ya 
| Central Bank of London, Limited ...... 8| Preston Banking Company ...........000 BP | Cagteal pakd Wis. dascdaeencattenterencrnde-cdsahbatten gta didedlantal i» «=—«970,650 0 0 | 
| City Bank, Londomn...........00..sssccssesee 8} Provincial Bank of Ireland ............... 17 | Amount due to customers on current and deposit 
o- of Glasgow Bank ............sss0ee 8} Provincial Banking Corporation, Lim. 17 accounts, circular notes, &C. ....0..cesseseoces sees £1461,423 15 6 
| CIE Fi inienncccscssccesvcocnccsecccesee 9 | Royal Bank of Ireland ............cccesses BD [ RGR, Beeccrccssettthineedesrtinssdidvidinisincdecegeae 268,264 11 5 
i| Commercial Banking Co. of Sydney 9) Sheffield and Hallamshire Bank......... 18 —————e 4.799683 6 1] 
| Consolidated Bank, Limited............... 9| Shropshire Banking Company ......... BB F Te csccccinciaeae eatin srntdeictiienseenetbeaaseieailinin cules «954615 @f 
| Cumberland Union Banking Company, Staffordshire Joint Stock Bank, SUD NOUN, : cssincuiandhadtlanemiddnnscibehsintciandsmianiaenieinnaccssdoptabaadninnn 4,887 6 3 
SIREN inctiiaabeeseccunenscensesossoseorenete 9 A ccenctamnnnniniibinasinbrancnebeincit 18 | Profit and loss balance Dec. 31, 1869............-....0000 £3,379 2 8 - 
| Delhi and London Bank, Limited and Stourbridge and Kidderminster Bank- Balance, being net profit for the past half-year ...... 20,319 5 | 
BOB BOOE © scecececccncccccccevcoccececseonese 10] ing Company .....ccccrcoserererserssseeres 18 23,698 7 9} x 
i| Scotiish, and Australian Ulster Banking Company.............s0++s 19 eat 
SIDE CIEL. .cnosennonsemncoestncnnreane 10} Union Bank of Australia .................. 19 2,738,270 14 11 | j 
1] and Discount Bank, Union Bank of London ........e..0-eeeeeee 19 Cr. e 4 . 
| SAI rdsttatietnetdocnstnssbecossmeedinmes 10; Union Bank of Manchester, Limited... 20 | Cash in hand, at Bank of England, and at call...........cccccecssecescenees 452,614 € 1 
, Glamorgansbire Banking Company ... 11| Whitehaven Joint Stock Banking Investments in Consols, £0. ..0:.-ceecescocsorsevensorsccsensecsescesseesesees - 20431 5 0 5 
| Halifax and Huddersfield Union Bank 11 COMPARY acccccccecccecccccocccsecesoosoccese 20 | Bills ef exchange, loans to customers, EC. ......... - cceecseeesereecee ences 2,'85,352 16 2 ea 
Halifax Join: Stock Banking Company 11 | Worcester City and County Banking Buildings, farniture, bank fittings, &c., in London, Southwark, oy 
Hongkong snd Shanghai Banking Company, Limited........cceseseereeee 20 Liverpool, Manchester, and Birkenlicad ..........cc-ccsesesseesessesesses 79,372 7 8 
|. QERRREIAEE cccccsscccccnsessccesscnseesconce 11| Yorkshire Banking Company............ 20 teeta teciee | 
2,728.270 14 11 | 
Prorit axp Loss Account. £ sd 
| Current expenses, including rent, taxes, salaries, stationery, law 
ADELPHI BANK, LIMITED. charges, income tax, directors’ remuneration, &€..........e++-+seses 18,007 9 3 | 
‘ ss : Rebate on bills discounted, not yet duc.......00 o.cescesee-ssseecsenserences 4,387 5 3 | 
| The following report is for the half-year ending June 30, | Dividend of 10s per share on 38,826 shares............ £19413 0 0 
eter Amount written off building and furniture account 728 0 2 t 
. ; Balance carried to profit and loss new account...... 3,557 7 7 : 
|| ‘The directors regret having to announce that the recent 23,698 7 9|' 
| failures in the provision trade have caused a loss to the bank of “fe5e3 2 3), 
| 6,5591 198 1d; and as it is uncertain how far the reserve an * la st a | 
i aa . ° : ance mmber Bh, 1009. dcccccsccedasecstotpenvcscssovecucnncpentscetetedncatoce 3,379 2 8 
will be required to cover deficiencies caused by reo i — oe saat recat aia eae tatoe i 
the various properties held by the bank, the directors have current and other acceunts, and making provision for bad and 
provided for the above-named loss out of the current profits ; QOD CA ccscascesnincticssintencindente uidhalidigtsinnindssanpeclnetites 43,213 19 7 
| and they trust that the shareholders will agree with them in the 4503 2 3 | 
‘belief that such a course is best calculated to strengthen public Le ——— 
confidence in the bank. The directors have declared a dividend ance broug OWT ccccceccesseescs ener cccccceccccooccoscscooces 9 4 -! 
| for the past half-year at the rate of 2} per cent. per annum, free | Balance June $0, 1870 ....sev+s Ssisaasediideliaisidaeapailinenraeniteanensisbisnnileia 9,346 15 9 
\of income tax, which will be payable at the bank on and after : 
Saturday, the 30th inst. The following is a statement of ANGLO-AUSTRIAN BANK. 


- balance carried forward, 54/ 17s 4d | pressed, as evidenced by the report issued in April last. The pre- 
ere ge ae ag “i By balance brought from previous | ference bonds of the Hungarian Ost-Bahn, which had not been 
half-year, 2,0991 7s 7d; balance of profit after providing for | disposed of in 1868, have since been realised. In the course of 

i bad debts, 10.9181 6s 8d; less special losses in the | the past year the bank entered into an arrangement with the 
provision trade, 5,559/ 19s 1d—total, 7,457! 15s 2d. | concessionaires of the Roumanian Railway for the sale of a con- 
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siferable number of bonds, an operation which has been success- | 


fuily carried out, some of the bonds having been publicly sub- 
scribed, and others privately disposed of. As regards the con- 
struction of the line from Kaschau to Oderberg, the directors 
have much pleasure in reporting that they have succeeded (not- 
withstanding complications and difficulties, which at one time 
threatened to be very serious) in satisfactorily providing the 
funds for this undertaking. They have also participated in the 
cqgnstruction of the lines between Graz-Raab and Stuhlweissen- 


» burg (with the branch to Klein-Zell) and from Laibach to 


Tarvis. The bank being interested in the Turkish railways 
the directors offer some explanatory remarks on this subject. 


| In the winter of 1868-9 the Turkish Minister for Public Works 


| 


' etruction of railways in Turkey, when the directors laid before 


visited Vienna, in order to make arrangements for the con- 
him a proposal. At the same time offers were made to the 


operation with other houses of that city and of Paris, under the 


| Turkish Government by a leading institution in Vienna, in co- 


stipulated that this bank should be invited to take part in the 
Consortium. This offer the directors were prevented from 
agcepting by their previous proposition to the Turkish Minister, 
who, meanwhile, went to Paris, where he conferred with the 
senior partner of the Brussels firm, Messrs Bischoffsheim and de 


| guidance of the Imperial Ottoman Bank, which, however, had 
| 


operate. ‘These negotiations were followed by some communica- 
tibns between Baron von Hirsch (who was in possession of a 
ptovisional concession) and the South Austrian Railway 
Company, with a view to the working of their new railways. 
Had this negotiation resulted in an arrangement, this bank 
whould have had a less prominent part in the transaction, but the 
Sputh Austrian Railway Company declined the proposals of 


4 Hirsch, with whom the directors were ultimately invited to co- 
| 


‘1 7§7,000,000 in 1868. 


cate, were only partially placed. 





Baron von Hirsch. Another combination was then formed, in 
which the bank was joined by the Société Générale of Paris, 
tke main difference between the new arrangement and that pre- 
viously contemplated consisting in the establishment of an inde- 
pendent company for the working of the Roumelian lines, and a 
rgstriction of the issue of securities, in the first instance, to 
7$0,000 Turkish lottery bonds, guaranteed by the Turkish 
Government. These bonds, which were taken firm by a syndi- 
The directors, however, have 
egnfidence that the bank will in the end have no reason to 
regret the course which they adopted in this important matter. 
The bark has been instrumental luring the past year in the 
formation of the following estatlishments, viz.:—The Austro- 
Heyptian Bank (brought out in co-operation with the Austrian 
Credit Anstalt), the Allgemeine Agrar Bank—the St Egydi- 
Kindberger Stahl und Eisen Industrie Gesellschaft—the Erste 
Wiener Hotel Actien Gesellschaft—the Neuberg Mariazeller 
Gewerkschaft—the Pest International Commercial und Entrepot- 
Gesellschaft—the Gesellschaft fiir Vicinalbahnen—the Wiener 





THE ECONOMIS!. 


January 1, a dividend of 11 8s 9d 
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[Oct. 13, 1870, 


—_———________, 
per share. The general coungi] 
having proposed, and the general meeting having sanctioned an 
inerease of capital to the nominal extent of 400,000/, by the 
erea'ion of 20,000 new shares with 10/ paid up, shareho 


have the option of taking one new heroes Bix old shares 
























in lieu of receiving the rema 11 138 | in cash, 
such option to be exercised not than Bep 30 next. |; 
BALANCE SHE 31, 
Cash in a segvccccoccsscoocsvegscoscoscoosoocessevecsooooooouseese joer eccececccoscerceece 5 871,854 46 
urities in hand— 5 
a Bills receivable .....ccsececeeresseerernersernernereneerennes 110,394,258 72 
Securities against AUVANCES......-eeeeerees seueeceoounece 14,502 366 79 
Sundry investments .....-reeeereesssreeseersecsereeereres 8,103,535 9% 
er 3',300,161 45 
Office furniture, &C......:s0seeeeesetereerrereerenesersensaeseneeseneneneneeneneenesesees 254,169 91 
Amounts due on acceptances, secured by DAD cnconcnmnesorscnstnnsen ote sree 1,206 960 99 
Amounts due in London upon advances against securities aud 
acceptances on account of credits to Austrian firms ..............0.08 7,920,839 49 
Loans On Stocks, KC. EC. 1+ corcersereresereerens ettebecodudeoes dercesedvccocese svsesee 37,037,663 47 
ey 
85,641,680 79 
LIABILITIES. Florins. 
Share capital, 50 per cent. on 24,000,00081..... seereersreeeres 112,000,000 0 
Plus contingent currency depreciation........++.s.ss-0 2,490,000 0 | 
————— 14,490,000 9 
Reeserve fumd ..cuccececccsecssosevcserceroosonceneceseesscsoessesssvepsosepesecseosons eeses 1,037,865 17 
Bills payable .....c-esccesseecsnreseerensnerenseannarensasseareerasaeaesenes © seevenees 6,226,724 5 
Deposit notes in Circwlattom....cereeceeeeeeersereereeeeneesneeeeereeseeeeeseerenens oe 3,324,800 0 
Amount of dividends UNPAid ......-serccereceesserersscceessnsseesesonreesserseneeens 23,726 23 
Sundry creditors on current and Other ACCOUNS.......cererreercessersereerenees 52,845,950 8 
Balance—prolit ..scccrsssesseesessennsncnerenensnsesenenensnsenees enseneeeeeeseesee caren 7,192,614 35 
pc Se 
85,641,680 70 
Dr. Prorit axp Loss Account. Plorins, 
Office expenses in Vienna, Loudon, and Lemberg. including rent, 
stamps, stationery, postage, law charges, advertisements, print- 
ing, insurance, brokerages, stamps on deposit notes, travelling 
OXpeENses, KC. .roreereeeeeee erevecnssereneseceeseeessceessoerenesesssseeseseneseesores 196,231 59 
Salaries of managers and Clerks, &C. .....s.sesserseeeessereess 301,130 #4 
Remuneration of Directors in Vienna and London ..... 48,496 50 
Loss on securities, depreciation of furniture, &c......... 118,919 ¢@7 } 
GOVEINMENL AULY ......ccccccreseccreescersenenrsesceneersescesseressessesseers. seereeees 25,000 0 
AUBtTIaN tAXEB...ccccccscccsccceresnccccccccscoccocesocossescscoesecocsevescoensosesseceeces 933,023 97 
Balance—protit sesvecreereessersseecsevsensverseesecsersnsseceenesessrsonsesesoessensees oo 7,192. 614 36 
8,815,416 3 4} 
Cr. Fiorins. (| 
Balance brought forward from last year.......co-cssserrerserserserseceesesssense 12,887 93°? 
Profits from interest and discount operations, &c. ....... £12,453,682 73 
Less interest allowed On deposit NOLES ....ceccecesreeserereres 63 /,988 95 
{ — 1,820,878 78 || 
Profit on investMents.......ccccccessesseeessersereeesecsereseceseseesess cepseee ieonoste (97,748 74 | 
Profit On Exchange OperariONnS......cccrcerevesesseererserseressersecseeererseereeees 97 922 62 \ 
Commission account .....0++ dnanetntbenmscabuneibiodeepeces enessobesnpepetyeanineseiens 6,186,177 91 
_— 8,815,416 3 | 


BANK OF BRITISH COLUMBIA. li 

At the general meeting, held at the London Tavern, October , 
11, 1870, the following report was presented to the proprietors by i 
the directors :— ) 
In submitting to the proprietors the accompanying balance | 
sheet and profit and loss account for the half-year ended June 30 | 
last, the directors have to report that after paying all charges and | 
deducting rebate of interest on bills not due, the balance at credit | 


Baugeselischaft--and the WienerRiickversicherungs-Gesellschaft. | of profit and loss at that date was 14,840/ 11s 1d. The directors 


Most of these institutions have already commenced operations 
wth fair prospects ; but the Pest International Commercial and 


| the Gesellschaft fiir Vicinalbahnen have not been successful, and ; and that 7,390! 11s 1d be carried forward. Annexed is a state- 


ate consequently being liquidated. In commission business a 
egnsiderable improvement has taken place during the past year. 
The transactions have amounted to 1,075,000,000f, against 
Advances on securities, foreign bill 
transactions, and exchange operations have increased ; while, on 
the other hand, a decrease is observable in the amount of inland 
bills and of deposit notes. This result is still to be traced to the 


cquses mentioned in last year’s report. The eash turn-over in 
1 ) 


| 


| 





469 amounted 1,233,000,000f1, against 919,000,000fi in the pre- 


1 vious year. ‘The amount in the balance sheet under the head of 


lasses comprises a sum of 37,524.21fl fraudulently abstracted by 

one of the cashiers in Vienna, and 75,376.45fl, a loss incurred by 
| the branch in Lemberg, which has, nevertheless, realised a net 
| ppofit of 40,083.8641. 


: Florins, 
Tke profit for the year, after deducting all expenses, amounts, in 

5. SR COO 10 caeacercssie tainciseetninctadicertniets gser<nntttiaticn 7,192,614 36 
From this, in accordance with Article 54 of the Statutes, 6 per cent. 
i ¢ imterest on the average amount of paid-up capital in 1869, of 
| 9,750,000f (975,000), is to be deducted. Of this amount 5 per 
i cent,, or 48,7501, has already been divided on the Ist January, 1570, 
} + leawmng 1 percent., or 9,7501, making together 58,6002, at the ex- 
change of December 31, 1869, 124.3501 ....cc.ccocecsesesccsccescevsecsecceses 
1 





Vist ; ; 6,465,166 86 
Deducting from this sum for addition to the reserve fund, made in —. " 
accordance with the Statutes (the reserve fund will then amount to 
RBS, GEBATE) . nisrssscectoocascnbstinsenesevectesbvotvssnbvessedonomenenesessesssess -500,000 6 

| 5908 106 66 

| Ffom this amount, as “ Tantigme,” to be divided among the Members arty os 





| 
j 
| 5B Che Commall <...rserecescsonesicnnsnenssateotenoesonscantnstenstdtnecenensiteones 595,227 88 
| BU ichaliniien ehivlindaihebaietbaahamnsasaliebcbiilitsdsibtibibistenhandi 0h 5,369,988 98 
| Deducting from the above-mentioned  ..........ce.ccecosseseoes sidtnnpesnentnte.ion 7,193 
| ° 1. ‘RheS per cent. already paid, 48,750 @ 124.368 feoG20G 25 errs 
2. Reserve fund, as above.......ccccecesseaceess padilisitinseit 500,000 00 
BD, Ba sie sesciennneseseg-antetscbventanbanensncicns easeen 595,227 88 
4. Balance of profit carried forward ...........cccscsesee 1,511,980 23 
——_-———_ 3,213,414 36 
i ; 
¥ There remains ..... 
bee gg PRETO TOMMINS exes scssscsnsers iheemnncantatbeewnnsninesensnantntoss -- 3,979,200 00 
which, at the exchange of December 31, 124.358, is equal to 


320,000/. From this sum the directors propose to pay in cash 
li on July 1, 1870, constituting, with the amount alrenty paid on 











27,447 50 { 


recommend that a dividend for the half-year be declared at the || 
rate of five per cent. per annum, which would absorb 7,450/; | 


ment of liabilities and assets at head office and branches at June | 
30, 1870 :—Liabilities—Capital paid up, 298,000/ ; deposits, notes 
in circulation, bills payable, and other liabilities, 155,895/ 0s 9d; | 


balance of profit and loss on June 30, 1870, 14,840/ 11s 1d— 
total, 468,735/ 11s 10d. Assets—Specie and bullion in hand, 
and cash at bankers, 85,121/ 7s 7d; bills discounted, bills re- 
ceivable, and other securities, 370,997/ 73 10d; bank premises, || 
furniture and other property, 12,616 16s 5d — total, | 
468,735! 11s 10d. Profit und loss account, June 30, 1870:—To || 
dividend paid April 9, 1870, 7,4507; balance of bad debt account, || 
paid off as per resolution of last general meeting, 9591 4s 5d; |' 
charges to June 30, 1870, including rent, salaries, and other ex- | 
penses at head office and branches, 8,403/ 5s 11d; directors | 
fees, 5C0/; balance of profit June 30, 1870, 14,840 1ls 1d—| 
total, 82,1537 1s 5d. By balance of profit and loss account, | 
brought from December 31, 1869, 32,5821 3s 2d; profit for six | 

| 

| 


| 


months ended June 30, 1870, after deducting rebate of interest | 
on bills not due, 19,570! 183 3d—total, 32,153 Is 5d. By | 
balance, 14,8401 11s 1d. 
| 
| 


BANK OF BRITISH NORTH AMERICA. _. 

The following was presented to the proprietors at their thirty: |; 
fourth yearly general meeting, held June 7, 1870 :— 

With reference to the circular letter issued by order of the | 
court of directors to the proprietors, on March 31 last, together |, 
with a balance shvet and a statement of profit and loss account, || 
as on December 31, 1869, the directors have now to report that | 
they are enable to confirm the same, and to declare a dividend |, 
at the rate of six per cent. per annum, with a bonus of one per 
cent., amounting together to forty shillings per share, payee I} 
free of income tax, on July 5 next, and for which warrants W» | 
be remitted to the proprietors as usual. 


PANK OF EGYPT, LIMITED. ee 
The following report was presented to the general meetiDg 
shareholders, held July 22, 1870 :— la 
‘The directors of the Bank of Egypt have the pleasure to “J 
a 


—— 
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i 
before the shareholders the annexed balance sheet a ee 
| and loss statement for the half-year which ended on the rio 7 
June last. ‘The net profits, after providing for bad and doubtful 
debts and rebate on bills not yet due, &c., amount to 
18,7441 178 10d. This, added to 3,370/ 5s 6d, the balance of 
undivided profits brought forward from the previous half-year 
make a total of 22,115/ 3s 4d available for appropriation. The 
(| directors recommend that the usual interim dividend be de- 
| clared at the rate of 10 per cent. per annum for the half-year 
(12,5001), free of income tax, leaving a balance of 9,615/ 3s 4d 
| to be carried forward to the next account. Balance sheet, June 
|| 30, 1870 :—Liabilities—Capital paid up, 250,000/ ; reserve fund, 
100,000 ; bills payable, 33,460/ 6s 3d; current and other 
accounts, 190,579/ 178 2d; profit and loss, as below 
|| 22,1157 88 4d—total, 596,155! 63 9d. Assets — Cash, 
95,7431 lls 9d ;_ bills receivable, 56,143/ 12s 10d; Government 
securities (Egyptian), 356,584/ 15s ; other securities, 87,6831 7s 2d 
| —total, 596,1551 6s 9d. Profit and loss, June 30, 1870:—Dr.— 
To dividend at the rate of 10 per cent. per annum for the half- 
year, payable on July 27, 12,5001; balance carried to next 
account, 9,615/ 3s 4d—total, 22,115] 3s 4d. Cr.—By balance 
of undivided protits, December 31, 1869, 3,3701 5s 64; net profits 
for the last six months, after providing for bad and doubtful 
debis, rebate of interest, current expenses in London and Egypt, 
and directors’ remuneration, &c., 18,7441 17s 10d — total, 
92,1151 38 4d. 














been told, had been in the habit of losing 6,000/ a-year by light. 
currency. It had been published that one-third of the gold cur- 
rency of this country was below the legal weight, and the onl 
institution that had made it the practice to obey the law, seem 
to be the Bank of England, and but for the action of 
the Bank of England the of this country would have =e 
degenerated far more than it has. The alteration, however, had st 
been some mischief to a body of gentlemen with whom he Ae 
(Mr Jones) was connected, and that justified him in speaking | wa 
about it. They had been accusto: to buy light currency | a 
at 31178 9d; they could only buy it now at 3/ 17s 10}d, by | 
the new mint regulations. Therefore, they had mulcted Clerken- | 
well to the extent of 1}d per ounce, and recognising that there | 
might be not less than 2,000 ounces of gold a week used in Clerken- | 
well, a great disadvantage had been put upon all traders in gold, | 
whe used to be able to purchase sovereigns at the refiners, when 
they were too bad for circulation, or become too much worn for 
circulation, at 14d an ounce less than the market value of the i ‘ to 
mint price. Now, on behalf of that body he begged to say that \! P3428 
he thought the least the Bank of England could do for them by | 2 
way of compensation was this—that the trade to which he be- | 
longed should have the privilege that when they presented their | 
bank notes here, of getting new sovereigns for them—sovereigns | 
that had not previously been in circulation or deteriorcted in any | eee 
way by wear. Whether it was lawful, he did not know, to smelt |} 2% 
ar pect had read an a he work oo oo 
there was no law against it. Certainly, however, he thought the 
BANK OF ENGLAND. Bank of England could do, having inflicted a mischief upon the 


The half-yearly court (which was also one of the quarterly | workers of gold throughout the kingdom, would be to allow them | Wh 
general courts) of the proprietors of the Bank of England, was | the privilege, when they presented their bank notes, to receive ‘i ak 
held on September 15, in the Bank parlour; Mr Robert | in exchange for them new sovereigns. He thought the names of |; Bek 
Wigram Crawford, M.P., Governor, presiding. The minutes of | those engaged in this gold trade should be registered, and that | 4 oe 
the last court having been confirmed. The Governor addressed | when a man came to the Bank and was declared to be, according i 
the meeting as follows :—I have to acquaint the court that this | to that register, one of that trade, he ought to be allowed, in ex- i 
is one of the half-yearly meesings appointed by the 12th bye-law | change for his notes, new sovereigns. The chances were that even | 
for the making of dividends. The net profits for the half-year 


t then he would receive coins which were less than the standard 
ending August 31 last were 659,473/ 8s, making the amount of | value, by perhaps one-halfpenny, because they were admitted | 
“rest” on that day 3,662,509/ 3s 3d, and that after providing a | to be legal coins. The toleration or the remedy as it was 
dividend of 4/ 10s per cent., the rest will be 3,007,624/ 3s 3d. I 


called by the mint, or the margin as. the public would call it, | 
have aceordingly to propose a dividend for the half-year ending | allowed for any possible inaccuracy of manufacture, that though | 
August 31, of 4/ 10s per cent., payable on October 15, without 


there shall still be a deficiency in the standard weight of the |} * 
| deduction on account of income tax. The question I will put, | sovereign to the value of one-halfpenny, it shall still be held a |! . 

theretore, is that this dividend be now declared. current and legal coin. Therefore, it was possible in exchange || 
Mr Jones said, with the permission of the court, he would 


; of notes at the Bank, they might take sovereigns which were | 
like to offer a few observations before the question was put. By | already below the standard weight, and yet still within the 
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| the 12th bye-law, under which this meeting has been called, 
they were assembled for the purpose “of considering the state 
and condition of this corporation, and for making dividends,” 
and the directors, or those of them who were present that day, 
were under the obligation to the best of their skill and under- 
standing, to counsel and advise the general court under the 
terms of that bye-law in reference to the declaration of a divi- 
dend. This being so, he thought the figures which the Governor 
had just given them would be very elastic, were they able to do 
all these things. The bye-law under which this court had been 
summoned, set forth that the state and condition of this corpora- 
tion should be considered, and he, therefore, took that oppor- 
tunity of referring, just for his own satisfaction, to a few of the 
events that had passed since they last were there. He might 
| say that the amount of the dividend was to him the least part 
of the interest which he felt in this establishment. To be a 
member of one of the great social) machines of the country, was 
to him far more satisfaction than the interest of one’s money, 

and he thought they had a right to thank the directors, and to 
congratulate the corporation itself upon the activity that it had 
| exhibited during the past six months. The assay of gold had 
been changed, as they had had notice at the lsst court, from a 
760th to a 1,000th part, and even that 1,000th part— 

The Governor - 3,000th part. Se 

| Mr Jones—And even that 1,000th part was fractionally divi- 
ded into one-third. He would just incidentally remark that why 











they should confuse vulgar fractions with decimal fractions he { cupying such high positions, and sup é 
thine, exce tit be to die that the cashier of the Bank did much intelligence, should make such an Act, especially when } 


| understand, as he had declared he did, the difference between 


said he did not. 


vulgar and decimal fractions, which many persons from without 
There was no doubt that this change had been 
a very large Woon to this country. The exchange value of every 
ounce of gold in the kingdom had been increased nearly one 


legal standard. The Act of Parliament acknowledged the 


legality of sovereigns should they ever be issued from the mint, | 


at something like a halfpenny less than the standard value. 
Then, again, he thought there would be a benefit to this corpo 
ration, and that after having reduced bullion, light gold, and 
current coin 14d, there would be a great benefit to the com- 
munity if they would allow them to pay in light gold and take 
the loss themselves—supposing that that loss was not more 
than a certain definite sum in the course of the year. There 
was no doubt that in many of their branch banks, perhaps also 
in London, this was an hindrance to their trade; a man paying 
in to the Bank of England did not ltke to have his sovereign 
reduced in value, and he therefore sought out some other bank 
rather than this one, and for the reason that they were more 
strict than others; but as they had now so far got a reduction 
in the expenses of assay, it would be, in his opinion, a reasonable 


measure for them to adopt, if they would bear themselves the | 


loss to which light sovereigns were subject, especially as under 
the new system it was very likely the currency would be greatly 
improved. He would mention incidentally what he considered 
the stupidity of the Lords of the Treasury, as they were called, 
that they should pass an Act of Parliament professing to em- 
body all that had been done in Parliament about the currency, 
and that within a few months afterwards they should confess 
that it had no practical effect, that it carried no obligation to it. 
To his (Mr Jones’s) mind it was incomprehensible why men oc- 
ed to be possessed of so 


that Act was made at their own suggestion. He contended 
that the Bank of England was not quite equal to its traditions 
in its present position. ‘The Governor had told them upon former 
occasions that a great deal of the profits of the Bank was 
derived from advances of money, and that compared with the 


| 
| 
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| 
' 
| 
| 
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gold as 50,000,000 ounces, the Governor of the Bank had added | bills was but a small matter ; and whether the value of money 
to the exchange of that gold 50,000,000 pennies, and that was a | was raised 7 per cent., or whether it stood at 3 per cent., their 


| 
penny, and soif they took in a rough manner the quantity of | revenue from this source that arising from the discounting of . 
very great service to the community at large. Mr Lowe had dividends seemed hardly to feel the difference. He (Mr Jones) | 





ive si in office—like a new broom; he | thought then that so small a sum in investments was hardly 
basgain 0 pedtees the edwrinisteation of the dividends. But that | acting equal to the Bank’s traditions. The or of the con- 
change which he had made, perhaps with more or less benefit, | dition o England had been the question of the Bank of England. 
was nothi to what the Government had done in | The Bank of England had by the power of its credit in the 


hing com : : 
re i i ich not only as a matter of | past done the country great public service. It had warded off 
gard to the light gold coin, which no y enemies in the past, but its great enemy now the Bank of 


great congra i he country, but was also a matter of 
great senmbinabetion to vee seaplane’ of that Bank, as an evi- ) England did not so much trouble itself about. That was the 


ence of certain activity which existed in that building, for which | enem of ae Pauperism was increasing faster thao the 
one hardly gave the building credit. But this was a most impor- | population. Poor rates were increasing faster than property, 
tant feature in administration. Some of the banks, they had } and the end they could pretty well comprehend. The tide of 
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| ernigration was gomg on, and people who left this country— 
| ecmpetent artisans, imbued with the full intelligence of civilised 
| life—went to enrich, develop, and cultivate the produce of 

fereign lands, while our own land was left uncultivated. 
| There were thirty millions of acres of cultivated land, which 
admitted of a large application of capital, and there were fifteen 
million acres of land capable of cultivation at present receiving 
n» capital, and which could be cultivated and made productive 
by the application of 20/ of capital per acre. This Bank had its 


'| niillions lying idly in its hands—they were content to take 24 per 


epnt. for the money ; and yet there was the material, and there 
was the money, and it just wanted the effort to bring it out to 
| arouse this country into a atate of prosperous action, while at 
|| present it would seem to be lapsing from a land of Goschen into 
'|@ land of Egypt. He thought the Bank of England should 
| evince a greater inclination to advance money to landowners, and 
|| to those who wished to undertake the improvement of the land. 
| The Government of the country had lately introduced a measure 
‘| te give greater facilities for enclosing waste lands. He (Mr 
| Jones) thought the Bank of Enyland should associate themselves 





|| with that scheme of the Government, so that the money they 
|| biad lying idle here in London might be distributed over the 
|| country for the prosperity of all. There was another point a 
| little personal to himself which he would mention before he sat 
|| down. He asked a little while since of the Governor if he would 
| allow him to see the minute books containing the records of the 
|, proceedings of this court for some years past—simply the minute 
i} book, whose entries were read out at the beginning and at the 
|| ead of every one of these meetings. The Governor, acting no 
|| doubt to the best of his judgment, objected to the application. 
| He (Mr Jones) then sent in his application to the court, the 
| general court, and received the same answer from them. Now, 
|| in the first place, he believed it to be a natural right that one 
| should be able to see the records of one’s own works—that one 
| 
| 
' 
| 
j 


should be able to see the records of that corporation to which 
one’s money had been applied. ‘There could be no question of 
secrecy about it, as all he had asked for had been made public 
already. He would repeat his belief that he had a natural right 
to the information he asked for. Take even the Government of 
the country. What ability would their Governor have to form 
an opinion as to the state and condition of the country if he were 
refused access to the actual facts, the actual records connected 
with the country. What would he think if, making a similar 
application, he were told he could find all the information he 
desired by looking back to the newspapers? He certainly 
thought the directors had acted unwisely in refusing his applica- 
tion, and he should be glad to hear an adequate defence of their 
| Proceedings. His (Mr Jones’s) experience of directors was. 
that they were by no means an independent thinking body of 
people. They were very much coloured by the prevailing 
carrent of opinion. They mignt be Cesarism one day, and 
ae the next; they were guided by the prevailing 











ideas, generally, for the most part; the got into a position by 


upon a pinnacle which their own wings would never have lifted 
them to, and they were guided by the ores current of the 
day. He recollected that-the East India Company had a body 
of directors as honourable, as important, and as wealthy as the 
present men, and herecollected ap re them forsome privilege 
~-in fact, for the privilege of speaking at their court in relation to 
the constitition of the Governmentof India. At that time one of the 
most influential members of that board—the banker, Mr Mills— 
rose and declined to sit at the table if he (Mr Jones) continued his 
remarks, and, in addition, called on the chairman to repress 
them. The result proved that this was perfectly unjustifiable. 
Fhen the directors yielded to the prevailing current of feeling ; 
tut, twelve months afterwards, John Stuart Mill called upon him 
(Mr Jones), and said, if they got a chance of life again, they 
would do all they could to co-operate with him and to promote 
those ideas he had espoused at the pre‘ious court. But it was 
tvo late ; the flood had come, and swept them away. This was 
the result of their folly and presumptuousness. The directors 
of this Bank were not quite yet exposed to that danger—the 
fiood had not yet begun to rise, but he certainly believed it was 
pare pe sooner or later for the Government to address it- 
self to the privileges of the Bank, when one heard of the mint being 
carried away to Somerset house, and when one saw the Indian 
| Government manufacturing notes through the agency of this 
touse. He hoped the Governor and directors of this Bank 
would recognise the reasonableness of the application he had 
ypade to them, and thus, by informing their proprietors fully 
end ew upon all matters relating to the corporation, 
escape dangers that might otherwise hover around them. He 
thought it would be welt that the proprietors should have a little 
more voice in the election of directors. He thought there should 
te more openness—so that men of all ranks, all classes, 
raight have a chance of direction in this Bank; merchants, 
jobbers, a brokers, these were the people they had; but 
they were not the men. They added nothing to the wealth of 
he country. The manufacturer and the landowner added 
wealth, and he thought more of that class should be brought 
into the direction of this Bank, so as to have a more varied 
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the power of accident rather than by merit; they were raised | 
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ee 
assembly to guide them more in the wiser distribution of the 
enormous funds they possessed. At the same time he 
Jones) thought they owed a very considerable amount of thanks 
to the governors under whose administration these two very 
large and important features in the financial system of the 
country had been introduced, and the directors, also, he t 
they should be commended for their co-operation. But he (Mr 
Jones) should be glad, before the meeting separated, to ask hig 
side of the table, as opposed to the governor's side, unless some 
' cogent reasons could be given which would operate upon his 
own mind, and cause him to hesitate—in the absence of this he 
should be glad to take the sense of the meeting upon the ques. 
tion of the inspection of the records of the nO age There 
was just one other matter he would refer to. There was to his 
shel a covsiderable amount of weakness in one part of the 
bank’s system, viz., the taking care of bonds, coupons, and go 
on. There was great weakness, to his mind, on account of no 
one being held responsible for their safe custody. If they simply 
took as much care of private eae as they di of their own pro- 
perty, it was not sufficient. If any person in their employ was 
to decamp with any of the securities then entrusted to the bank, 
anyone might be ruined. He thought it would be as well if the 
Bank of England set the example; other banks could not do it 
until they set the example—he thought they would be setting a 
good example to the banks throughout the country if they would 
make some charge for the collection, which would then bri 
the bank liable, which charge would be in the character of an 
insurance. No doubt at present there was some charge made, 
inasmuch as a profit was made upon the balances, but this was 
not distinct enough to allow of it being an obligation under the 
law. He thought, therefore, they ought to make some small | 
charge for coliection, which would at once bring them under the | 
law. It would take the nature of an insurance fund ; he should 
be very happy indeed to pay his quota, and he did not think 
they would find any disadvantage in it. He thought they might 
concede to this in the general interests of all parties. 

The Governor having asked if any other proprietor had any | 
observations to make upon the question of” the dividend, and || 
there being no response, proceeded to reply to the observations | 
of Mr Jones. He said Mr Jones had, as usual, favoured the | 
court with a lengthy speech, in which he had taken the opportu- | 
nity to refer to a great many subjects. He (the Governor) did | 
not propose to follow that gentleman through the whole of his 
remarks, but he would address himself to some few of them, and 
this he would do as briefly as he could. He thought there were 
some of his observations which called, indeed, fer a few words in 
reply. In the first place, he would say it was pleasing to him 
that a gentleman who had given so much consideration to sub- 
jects connected with their English coinage should have spoken ia 
congratulatory terms of that which had been done during the 
press year. He believed himself both of the measures that had 

een alluded to would be found to be exceedingly useful to the | 
objects they had in view, and in their results would commend | 
themselves to the approval generally of the community. Net, || 
with regard to the proposition of Mr Jones that they should || 
allow gentlemen following a particular calling to come - and | 
take from the Bank new sovereigns in exchange for a tender of || 
bank notes, he could not admit the justice of the proposition at || 
all. He could not admit that any particular trade, dealing in | 
gold, as the commodity in which they work, should be entitled | 
to come to the Bank of England, and ask for any exclusive con- || 
venience or privilege which was not accorded to any other class || 
of the community. He was sorry if by the, new measure they || 
had lost the small advantage which they had formerly by the 
purchase of light gold; he was sorry if they suffered by the 
difference in price from that they had formerly to pay; but 
what might be a small loss and disadvantage to them was a great 
gain to the public, and it was the general interest of the commu- | 
nity that the directors had had in view in this case. They had || 
always been guided by a desire to benefit not any one section of |, 
the public, but the public at large, and this principle 
been applied to this case. Mr Jones had referred to the 
absence of penal clauses in the Bill with respect to light 
gold. He had said there was no penal clause, but this was 
not so. Every person who did not clip light gold when it was 
presented to him, was held guilty of misdemeanour. Therefore, 
if Mr Jones were to detect light gold passing unclipped, and 
gave information, the parties saat be subject to the penalty 
of misdemeanour. That he (the Governor) was advised was the | 
law of the case in this matter. It was first proposed to inflict a 
penalty of 10! on all persons who received light gold in that way, | 

ut it was found impracticable to carry it out, and it was)’ 
abandoned. It wa: found that it would never have done to have |, 
imposed upon a railway company a penalty of 10/ for not clipp- 
ing light gold passing through the wicket, and in the case of 
small tradesmen it would be found to be utterly im racticable. || 
Here in the Bank of the England it was a rule which was most | 
stringently adhered to, never to allow a light sovereign to issue || 
from their walls again after having once entered them, and by || 
the new regulations under which the Bank was now enabled to 
pay 77s 9d for light gold—since that measure had come into 
efiect, which it did on July 1 last, there had been a very ©? 
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siderable increase in the amount of light gold sent in. 
| went into another subject, by which he eo on 
| ment of the large resources of this Bank in agriculture, by 
advances to agriculturists and persons who desired to improve 
| their property. Well, he (the Governor) must confess his idea 
of banking was that a guiding principle with them should always 
be to employ their moneys in some readily convertible security. 
He thought if they were to adopt this snggestion of Mr J ones, 
the Bank of England would soon have to shut up shop—in other 
words, it would be utterly unable to offer that proper assistance 
to the commercial community in the transactions of their large 
affairs which they hada right to expect from that institution. 
Mr Jones had also referred to what he was pleased to call the 
privileges of the Bank of England. It was proper it should be 
known that the Bank of England had no privileges. To a certain 
| extent the Bank was charged by the State with the management 
| and regulation of the issue of notes, but beyond this it had no 
|| privilege whatever. As bankers, they were subject to the 
i} same law as every other banking institution—and they 
'| derived no other advantage whatever, except that they held 
'| the Government account. With that single exception, they 
] had no advantage as bankers over any other bank. There- 
|| fore, the word privilege, though it was not an unusual 
‘| word to apply to the Bank of England, was entirely 
misplaced. ell then again with respect to the coin, 
bullion, and other securities left with them. 





| C This was a 
/matter whieh had very frequently received the considera- 
tion of the court, but they did not see their way at all to carry 
out such a proposition as the one suggested. It would throw 
upon the Bank an amount of responsibility which the Bank was 
not willing to undertake, and he believed their customers gene- 
rally were satisfied ; but with respect to those persons who were 
not customers, but who wished to deposit with them, he could 
ony say it was an advantage which they were not entitled to, 
and which could not be conceded to them. With regard to the 
| little personal matter, that was a proposition which had also been 
'| under the consideration of the court. Some short time ago Mr 
|| Jones went to the secretary and requested permission to inspect 
the records of this court for the last 50 years. ‘The seeretary 
spoke to him respecting it, and he told him his request could not 
be complied with. He then wrote that he had consulted with other 


by parliamentary and other restrictions ; whether there existed 
any natural right or not in this case, he did know , but they had 
taken advice on the subject, and they were informed that there 
was no right on the part of any holder of bank stock, and he 
thought that that court would uphold him in saying that no pro- 
prietor had the right to put that court or this corporation to a 
very great inconvenience, which compliance with Mr Jones’s 
request would do. What might be accorded Mr Jones might be 
equally accorded other proprietors; his next door neighbour 
might come and demand the same thing, and it might pass on to 
his next door neighbour, and they might be called upon to pro- 
vide accommodation for the inspection of their records, and the 
ordinary business of the Bank might be inconvenienced. The 
question was one which he was disposed to consider entirely in 
the general interest of the corporation. If any good could result 
from the adoption of the suggestion, then he said let the records 
be — for inspection; but they must consider what good really 
was likely to arise from it. The question was entirely for that 
court ; if they were to express an opinion that these records 
should be open for inspection at any time, let them state their 
wish and it should be complied with; but he (the Governor) 
should raise up his hand, and he should argue against it. He 
thought it would be a very great practical inconvenience. If 

r Jones or any proprietor wanted information he had 
only to apply to the secretary, and that information should be 
supplied Ghat to enable any proprietor to come there at all 
times, at his convenience, perhaps not at their own, to prosecute 
what he might call a ‘“‘rummage” over the past records of the 
court, would not be, in his opinion, consistent with the advan- 
tages and interest of the Bank. He thought he had now answered 
all the points of Mr Jones, and he would proceed to put the 
question of dividend. 


The dividend was then declared. 


Mr Jones said, after the remarks of the Governor he would 
prefer that the question he had raised with respect to the in- 
spection of the records of that court should ke put to the pro- 





prietors present. He thought it was only proper and just that 
they +hould have an opportunity of looking at the records of 
things which they themselves had done in public. There was 
n© secrecy—there could be no injury to the bank in allowing 
an inspection to be made, inasmuch as these records were already 
made public in the newspapers. With respect to the practical 
inconvenience point of view, the only practical inconvenience he 
could see was that ibly some nefarious proprietor might tear 
a leaf out, and so forth. But every register in every country 


persons, and that he had what he was pleased to call a natural 
right. Unfortunately, natural rights were oftentimes superseded 
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church was liable to the same thing; they had certainly heard of 


such things having occurred, and they could imagine that where, 


Y 80 doing, a title was vitiated or a succession disturbed, the | awaits the Royal assent. 





inspection of the records of that court. An apartment might 
have to be set apart, and accommodation provided; but to his 
mind Sree ~—_ = on the oun ad- | 
vantage altogether. It might t an inspection of these | 

senrea would be valuable in this way—that intelligent ee | 
prietors might be able to give back to the court an equivalent | 
advantage in the shape of suggestions that would tend to the | 
improvement of the corporation. He must refer back to the’ 

question of the natural right. He contended that he had a na- | 
tural right to make this inspection. He was aware of the exist- | 
ence of the penal clauses in the Act to which the Governor had re- | 
ferred. He did not wish to assume more intelligence than other 
men, but he was aware, from conversations he had had, that 
breaking an Act of Parliament was a misdemeanour. But there 
were lots of tings which were misdemeanours. He (Mr Jones) 
thought that court had misdemeaned itself to him when he had | 
been turned out of that room; at another time, when he had | 
silence put upon him ; and a third time, when he had been told | 
did not know what he was talking about. He had suffered a mul- | 

titude of misdemeanours, but they were very slight ones. Mr | 
Jones concluded by moving a resolution, in effect, that the court 

of proprietors requested the directors to reconsider their deter- | 
minaticn with respect to granting permission to the proprietors | 
to inspect the records of the general court. 

The Governor—Is that seconded? Not being seconded, it is | 
not put. 

The Governor then announced that as the dividend announced 
that day was in excess of the one last paid, it was necessary that 
it should be confirmed by ballot in the usual manner. For this 
purpose he moved the adjournment of the court to Tuesday, the 
20th inst., between the hours of eleven and four. 

Sir Alderman Salomons, M.P.—I cannot understand why, 
when the dividend is altered, there should be a special ballot for 
it. I do not know whether it is technically legal. 

The Governor—It is required by the Act of Parliament 7 
George III, cap. 48. 
Sir Alderman Salomons, M.P.—Above what amount must it 
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be? 
The Governor—If it is in excess of the former one, a ballot is | 
imperative. 1 
A Director—lt is simply with the object of preventing the ' 
court being taken by surprise. That, I believe, isthe object. | 
Sir Alderman Salomons said—The business of the court being || 
at an end, he had very great pleasure in proposing the best 
thanks of the court to the Governor, Deputy. Governor, and the 
Directors of the corporation. He was pleased of that opportunity , 
to compliment the worthy Governor upon his ability, upon his | 
judgment, and upon the patience with which he had discharged | 
his duties to that court. He might repeat again, because it 
should be born in mind, how well this corporation was represented 
in the House of Commons. Nothing could surpass that good 
feeling, good judgment, and forbearance with which the House 
of Commons supported this corporation in any question affecting | 
its interests in any way. ‘Their worthy Governor was ex- | 
ceedingly popular, and nothing he could say would increase that | 
popularity. He, therefore, begged simply to propose that the | 
best thanks of the proprietors be accorded the Governor, Deputy- | 
Governor, and Directors, and especially the Governor, for the | 
manner in which the business of this corporation was conducted, 
Mr Jones—I beg to second the proposition, but I could have | 
wished that the honourable mover had left out that satiricai 
word ‘‘ patience.” : ; 
The resolution was put to the meeting, and carried unani-~ 
mouslr, | 
The Governor—I thought the word “patience” was the 
highest compliment the alderman could pay me. 
The court then adjourned. 





BANK OF NEW SOUTH WALES. ote 
At the half-yearly meeting held at Sydney, April 27, 1870, 
the annexed thirty-ninth report was presented to the share: 


holders a statement of the assets and liabilities of the bank, on 
March 31, duly certified by the auditors’ report and declaration. 
The net profits for the half-year, after deducting rebate on 
current bills, interest on deposits, providing for bad and doubtful 
debts, reducing valuation of bank premises, and paying taxes on 
note circulation, amount to 75,092/ 0s 6d ; to which is to be added 
—undivided balance from last half-year, 4,763/ 5s 4d; giving for 
distribution, 79,855! 5s 10d; which the directors recommend to 
be aporopriated as follows:—To payment of dividend at the rate 
of 15 per cent per annum, 75,000/; balance carried to ‘ profit 
and loss’ new account, 4,855/ 5s 10d; together, 79,855/ 58 10d. 
As the legislative authority for the bank’s note issues was 
originally given for a term of twenty-one years, which will ex- 
pire on September 14, 1871, the board of directors have since 
the last half-yearly meeting found it necessary to apply to 
Parliament for a renewal thereof for a similar period. A bill for 
the purpose has passed both Hou-es of the Legislature, and now 
During the half year a branch of the 


nn 


attempt might be made. But no such intent could apply in an * bank has been established at the Trunkey Creek diggings, in the 
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holders :— F 
The directors have the pleasure to place before the share- 
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‘| Bsthurst district. The following is the aggregate balance sheet, 
|| March 31, 1870. (Including London branch to December 31, 
|| 169, and New Zealand branches, March 7, 1870 :—Dr. Bank 
|| stock, 1,000,000/; reserve fund, 333,333/ 6s 8d; notes in circu- 
{| lation, 618,221/; bills payable, 2,057,029/ 188 94; deposits and 
|| other liabilities, 5,305,132/ 12s; profit and lors, 101,0537 10s 1d 

—totel, 9,414,770 7s 6d. Cr. Coin and cash balances, 
| 7,286,0981 3s 5d: bullion in hand, and in transit to London, 
786,045/ 19s 24; Government securities, 281,206/ 0s 5d; notes 








of other banks, 16,595/; bank premises, 173,317/ 2s 4d; bills 
receivable, bills discounted, and other debts due to the bank, 
6,869,3301 3s 5d; insurance account, 2,182/ 18s 9d—total, 
9,414.7701 7s 6d. Profit and loss, March $1, 1870:—Dr. March 
3k, 1870.—Rebate (at current rates) on bills discounted, not due 
at: this date, 21,198/ 4s 3d; dividend at the rate of 15 per cent. 
pér annum, 75,0001; balance carried to ‘ profit and loss” new 
| account, 4,855/ 5s 10d—total, 101,053/ 10s 1d. Cr. September 
3G, 1869.—Amount from last account, 4,763/ 5s 4d; March 31, 
1570.—Balance of half-year’s profits after providing for bad and 
deubtful debts, and including recoveries oes debts previously 
written off as bad, 96,2901 4s 9d—total, 101,053/ 10s 1d. 
} 














BANK OF NEW ZEALAND. 

At the half-yearly general meeting of proprietors, held at 
Auckland, April 27, 1870, the following seventeenth report of 
th» directors was presented :— : 

The result of another half-year’s operations enables the direc- 
tors to meet the shareholders with a report which they trust will 
be considered satisfactory. The net profits at March 31, after 
making most liberai provision for everybad or doubtful dependency, 
ard appropriations in reduction of bank premises and furniture 
aczounts, amounts to 40,9741 5s 6d; to which has to be added, 
'| badance of undivided profit at September 30 last, 4,539/ 3s 5d— 
| leaving now available for division, 45,513/ 8s 11d. Of which the 

directors now recommend the following appropriation— Payment 
of ‘dividend at the rate of 10 per cent. per annum, 25,000/; bonus 
of 5s per share, equal to 5 per cent. per annum, 12,500/; balance 
cayried to profit and loss new account, 8,013/ 8s 11d—total, 
45,5131 8s lld. The directors think the time has now 
arrived for increasing the resources of the bank, and with that 
view an early opportunity will be taken to cail the shareholders 
tozether to authorise such increase of capital as may be deter- 
mined on. The following is the aggregate balance sheet at 
March 31, 1870, including London office balances at Dec. 31, 
|| 1869:—Dr. Bank stock, 500,0007; reserve fund, 150,000/; notes 
in circulation, 291,126/; bills in circulation, 903,869/ 0s 7d; de- 
| posits and other liabilities, 1,670,479/ 8s 4d; balance of profit 
| 
} 





and loss account at September 30, 1869, 4,539/ 3s 5d; net profit 
;; foy half-year, 40,9741 5s 6d — total, 3,560,987/ 17s 10d. 
Cr. Coin and cash balances at London bankers, 424,060/ 1s 6d; 
bullion on hand and in transitu, 322,757/ 8s 9d; Government 
securities, 184,050/; notes and bills of other banks, 
2,7531 19s 10d ; landed property, 22,2767 18s 4d; bank premises, 
furniture, and stationery, 85,921/ 14s 1d; insurance account, 
2,536/ 10s 4d ; bills receivable, bills discounted, and other debts 
due to the bank, 2,516,651/ 5s—total, 3,560,987/ 17s 10d. Profit 
anil loss account :—To dividend at the rate of 10 per cent. per 
| annum, 25,000/; bonus of 5s per share, 12,500/; balance carried 
| to profit and loss new account, 8,013/ 8s 11d—total, 45,5131 8s 11d. 
| By balance of profit at September 30, 1869, 4,539/ 3s 5d; net 
| profit for half-year, after writing off bad debts, 40,974 5s 6d— 
. total, 45,513/8s 11d. Reserve fund :—To balance, 150,000/. By 
|} balance from last statement. 150,000/. 














| BANK OF SCOTLAND. 
(| The proprietors, at their recent meeting, declared a dividend 
| of 6 per cent., for the half-year ending August 31. 


BANK OF SOUTH AUSTRALIA. 
The following is the twenty-ninth report of this bank, pre- 
| sented to the shareholders at the annual general meeting, on 
| June 28, 1870 :— 
| 
i 








The court of directors have the pleasure to submit the 
accounts for 1869, duly audited, and to report that the principal 
departments of the bank’s business continue to be well sustained. 
The profit and loss account has been carefully reviewed, the 
bajance on this occasion proving that the estimates for previous 
bad debts were made upon calculations which now show im- 
proved results. The court are happy to be able to recommend 
thé usual dividend of 10 per cent. per annum, free of income tax, 
after arenes 5,795 to the reserved fund. Although the 
Avstralian colonies are suffering from exceptional seasons and 
depressed markets, the court receive assurances that South 
Australia has no greater difficulties to contend with than reason- 
ab‘e delay in the adjustment of pecuniary engagements, and the 
working under reduced profits,—which information imparts con- 
fidence to the future, and satisfies them that the bank’s capital 
| is gafely and ap ona employed. ‘The best attention of the 

directors will be devoted to the bank’s future Operations, and 
they look forward hopefully to that improvement in trade which 
should result from a prudent economy and a wise contraction of 
credit. Annexed is a general statement and balance sheet for 
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the year ending December 31, 1869 : —Liabilities—Promissory 
notes in circulation not bearing interest, 58,9221 ; bills of ex. 
change in circulation not bearing interest, 184,667/ lls 64; 
balances due to other banks, 11,5261 3s 9d; cash deposited not 
bearing interest, 170,939/ 103 5d; cash deposited i 
interest, 470,967/ 11s 9d ; total due to the public, 879,022/ 17, bd; 
capital paid up, 500,000/; reserved fund, 117,458/; profit aud | 
loss, 52,162/ 9s 1d—total liabilities, 1,566,643/ 6s 6d. Assets— | 
Coin and bullion, 131,301/ 8s 1d ; balances due from other banks, || 
68,7551 lis 7d; promissory notes or bills of other banks, 
1,703/ 10s 8d; government securities, 168,380/; landed or other 
property of the corporation, viz., amount expended between 
November, 1840, and December 31, 1869, 84,3071 188 11d; legs 
amount written off, 51,0271 18s 11d ;, notes and bills discounted, 
or other debts due to the corporation not included under the | 
foregoing heads, 1,163,222/ 16s 2d—total assets, 1,566,643/ 6s 64, | 
Profit and loss account — Dividend, July, 1869, 25,0001; ditto, || 
January, 1870, 25,0001; expenses of establishment, including | 
directors’ and auditors’ remuneration, officers salaries, building 
expenses, rent, taxes, stationery, income tax on net profits, &., | 
30,4612 Os 4d; reserved fund, 5,795/; balance this year, 
52,1627 9s 1d—total, 138,418 9s 5d. Balance last year, | 
51,966! 6s 6d; interest of reserved fund, 6,898/7 16s 6d ; = 

| 
| 











from all offices, 79,5531 6s 5d—total, 138,418/ 9s 5d. Reserved 
fund—Balance, 1868, 111,663/; added from profits, 1869, 
5,795l—total, 117,458/, Investments for reserved fund, viz:— 
New Three per Cent. Annuities, 15,000/; East India Stock, 
21,1001; Australian and New Zealand Government Bonds, 
80,9001. 





BANK OF WHITEHAVEN, LIMITED. 
The following is a statement of accounts to June 30, 1870 :— 

Assets—Cas in bank and with London and Westminster Bank, 
83,9282 0s 7d; public bonds, Government stocks, and other in- | 
vestments, bankers’ acceptances, cash at fourteen days, and 
other securities, 186,306/ 13s 1d; bills of exchange, advances on 
current accounts, and special loans, 369,648/ 83 1d; bank pro- 
perty at Whitehaven and branches, 10,626/ 18s 10d—total assets, 
650,510! Os 7d. Liabilities—(Subscribed capital, 7,346 shares at 
30/ per share, 220,380/)—Capital paid up, 7,346 shares at 10/ per 
share, 73,4601; reserved surplus fund, 30,000/; supplement 
reserve fund, 6,331/ 16s 2d; bank buildings redemption fund, 
1,7501; notes in circulation, 24,515/; short-dated drafts on 
London, 26,219! 6s 1d; amounts due on deposit, current, and 
other accounts, 480,998/ 18s 4d; balance of profit and loss ac- 
count, 7.235/—total liabilities, 650,510/ Os 7d. Profit and loss 
account:—To current expenses and salaries at head office and 
branches, and directors’ remuneration, 1,5082 14s 9d; rebate on 
bills not yet due, and interest due on outstanding deposit receipts, 
3,658/ 15s 8d; interim dividend at the rate of 15/ per cent. per 
annum, 5,509/ 10s; balance carried to next account, 1,725/ 10s— 
total, 12,402/ 10s 5d. By balance of profit from December 31, 
1869, 5531 10s 9d; gross profit during the half-year ended June 
30, 1870, after payment of income tax and making provision for 
bad and doubtful debts, 11,8487 19s 8d—total, 12,402/ 10s 5d. 








BELFAST BANKING COMPANY. 
The annexed is dated September 23, 1870 :—Paid up capital, 
250,000/. Reserve fund, 318,929/. 


BIRMINGHAM BANKING COMPANY, LIMITED. 

Subjoined is thé report of the directors to the fourth general 
meeting oF shareholders, held at Birmingham, July 29, 1870:— 

Lhe directors with much pleasure report that after paying all 
charges, writing off bad debts, and making provision for doubtful 
ones, and for rebate of interest on bills current, the net profits of 
the bank for the last year amount to 18,4601 10s 11d. This, with 
8791 98 10d, the aa balance of the preceding year, 
will amount to 19,340/ 0s 9d. An interim dividend for the half- 
year ending December 31, 1869, at the rate of 5 per cent. per 
annum was paid on February 1 last, amounting to 2,471/ 03; 
and at the same time the directors added to the guarantee fun 
the sum of 4,000/. They have now added to the guarantee fund 
the further sum of 7,517/ 10s, to bank premises redemption fund 
307/, and they propose to declare a dividend on the paid u 
capital for the half-year ending June 30, 1870, at the rate of 73 
per cent. per annum, payable on August }, 4,102/ 10s, leaving 
a balance to be carried forward to next account of 9411 15s 9d. 
The guarantee fund now amounts to 40,000/, and is invested in 
accordance with the articles of association. Balance sheet, June 
30, 1870 :—Liabilities—Proprietors’ capital, viz., 21,880 shares, 
5/ paid, 109,400/; due by the bank on deposit, current, and other 
accounts, 838,504/ 5s 10d ; redemption find for bank premises, 
1,2847 178; guarantee fund 40,0002; profit and loss account, 
amount reserved for dividend, 4,102/ 108; balance earried for- 
ward to next account, 941/ 153 9d—total, 994,233/ 8s 7d. Assets 
—Cash in hand, at the Bank of England, and at agents, 
109,8461 9s 5d; bills of exchange, 529,152/ 2s 6d; due to the 
bank on current and other accounts, 302,993/ 11s 10d; bank 
premises and furniture, 24,251/ 4s 10d; investments, New Three 
per Cents., 8,017/ 38; Consols, 5,802/ 178; Lancashire and York- 
shire Railway Debenture Bonds, 5,0U0/; Borough of Birmingham } 
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Bond, 5,000/; Indian Five per Cent. Debent 4,1701—tot 
994,233/ 83 7d. pe entures, 4,170/—total, 
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BIRMINGHAM JOINT STOCK, BAN 

The following statement is dated J une 30, me 

The liability of the shareholders is limited. ‘the capital of 
the company is 3,000,000/, divided into 30,000 shares of 100/ 
each. e number of shares issued is 20, ,390. Calls to the 
amount of 101 per share have been made, under which the sum 
of 203,9002 has been received. The liabilities of the =e 
on June 30, 1870, were :—Proprietors’ capital, 203 9007; due 
the public on deposit, current, and other ec 
1,174,5137 8s 8d; bank ae redemption fund, 5351 18s 7d; 
reserved funds, 214, 410/ 15s 5d (viz., in Consols, 68, 1901 5s: 
New per Cents., 10,000/ ; Indian Government Five per 
Cent. Debentures, 7, 0001 ; Indian Railway Five per Cent. 
Debentures, guaranteed by ‘the Government of India, as follows : 
—East India Railway, 10, 7091 15s; Madras 5 5,5001; Great 
Indian Peninsula, 3,500/ ; Bombay and Baroda, 1,000/ ; ‘London 
and North- Western Railway Debentures, 11,1001; London and 
South-Western Debentures, 10,0001; North-Eastern Debentures 
12,0007; Midland Debentures, 10 0001; Lancashire and York- 
shire Debentures, 10,0001; Great Western Debentures, 3,000/ ; 
Great Eastern Debentures, 10,0001; Great Northern Deben. 
tures, 10,0001; London, Brighton, and South Coast Debentures, 
8,000 ; Chester and Holyhead Debentures, 5,000/ ; Corporation 


| surplus fund uninvested, 14, 4101 158 5d)—total, 1,593,3601 2s 8d. 
|The assets of the company on that day were:—Government 


securities, railway debentures, &c., 230,742/ 3s 7d; bills of ex- 
promissory notes to the bank, 
19,8511 4s 2d; advances and loans on security, 597,694! 7s; 
bank remises, being freehold in New street and leasehold in 
Temple row West, 19,424/ 12s 5d: cash in hand and at agents, 
120,238/ 19s—total, 1,593,360/ 2s 8d. 





BIRMINGHAM AND MIDLAND BANK. 

At the thirty-fourth annual general meeting, held at Birming- 
ham, on August 1, 1870, the following report was presented :— 

The directors have to report that the profits of the past year, 
after paying income tax, writing off bad debts, and carrying 
6,180/ for interest to the guarantee fund, amount to 55,4541 23 5d ; 
to which has to be added the balance brought forward from last year, 
3,0137 9s a perTe a total for distribution of 58,467! 113 8d. 
A dividend of 5 l per share was paid for the half-year ending 
December 31, 1869, 27,5001; the directors recommend a divi- 
dend at the same rate for the half-year ending June 30 last, 
27,500/—together, 55,0001: and that the balance be carried to 
next year’s account, 3, 4671 11s 8d. ‘The guarantee fund at the 
last annual meeting awounted to 206, 0007; add interest to June 
30, 6,180/—present amount of guarantee fund, 212,180/. The 
paid up capital is 275,000/* When the last annval meeting was 
held the present premises had been occupied but a few days, and 
it is with great pleasure the directors now state that the imcrease 
of comfort and convenience experienced by the managers and 
clerks, as well as by the customers of the bank, has fully 
realised their expectations. Since the last meeting the old bank 
in Union street has been advantageously sold. 


BIRMINGHAM TOWN AND DISTRICT BANKING 
COMPANY. 

The following report of the directors was presented to the 
shareholders at the thirty-fourth annual ordinary meeting of the 
company, held at Birmingham, August 9. 1870 :— 

A gradual improvement has taken place in the bnsiness of the 
bank during the past twelve months, indicating a revival in 
trade. After deducting current expenses, rebate on bills, pay- 
ing income tax, and providing for all bad and doubtful debts of 
the year, the net profits amount to 15,661/ 19s 7d, to which sum 
432/ 10s 6d, the balance of last year’s profit and loss, has to be 
added, making for distribution 16,0941 10s 1d. Out of this sum 
the shareholders have already received an interim dividend at 
the rate of 7} per cent. on the paid-up capital, and the directors 
now recommend the payment of a dividend on the 15th of 
August, at the same rate (being six shillings per share), free of 
income tax, and propose to add 4,000/ to the reserve surplus 
| fund, carrying forward 310/ 10s 1d as a balance to next years 
profit and loss account. ‘The securities taken over by the pre- 
sent manager in the year 1865 at a valuation have been so far 
realised that it is considered unnecessary any longer to separate 
these in the balance sheet, the directors believing their ultimate 
realisation will be favourable to the bank. The annexed balance 
sheet is to June 30, 1870 :—Liabilities—Capital account: 19,655 
shares, 8/ per share paid, 157,240/; reserve surplus fund, 28, Ov01 ; 
unclaimed dividends, 1,114/ 2s; drafts on London agents, 
8,9801 7s 10d; due on deposit, current, and other accounts, 
425,668/ 14s lid; amount reserved for dividend, payable 15th 
August, 5,896/ 10s ; balance to next year's profit and loss ac- 
count, 3101 10s 1d—total, 627,2101 4s 10d. Assets—Bills of ex- 
change, 270,2261 18s 5d; cash in hand, and at call, at the Bank 
of England, and at agents, 39,9281 3s 2d; 32,862 4s 8d Govern- 
ment stock, in New and Reduced 3 per Cents. at cost price, ‘and 
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a estate, 36,671/ 11s 2d; bank premises and farwiiere: 
13,806 73 3d; advances on current accounts, loans, and ot | 
securities, ° 266, 5771 43 10d—total, 627,2101 4s 10d. Profit and 
loss account for the year ending June 30, 1870 :—Dr. Dividend i} 
paid February 14 last, at six shillings per share, free of i ra if 
tax, 5,887/ 10s; dividend of six shillings per share, free of ins {| 
come tax, payable August 15, 5,896/ 10s; amount to be added t ts | 
reserve surpins fund, 4,000/; balance to carry 





forward to next | 
year's profit and loss account, 310/ 103 1d—total, 16,094 10s 1d, H 
Cr. Balance from profit and loss account, June 30, 1869, | 
4321 10s 6d; net profit of the year ending June 30, 1870, | 
15,6611 193 7d—total, 16,0941 10s 1d. 





BRADFORD DISTRICT BANK, LIMITED. 

At the seventeenth ordinary general meeting, held at Brad- 
ford, on August 3, 1870, the following report was pre-ented by 
the directors :— 

The directors have pleasure in presenting to the members the | 
annexed statement of accounts for the half-year ending June 3) | 
last, from which it will be seen that the net profits amount to | 
11,017/ 15s 2d; which, with 463/ 4s 5d brought from the Decem- | 
ber balance, produces a total of 11,480/ 19s 7d to be appropriated. || 
The directors recommend the addition of 5 ,000/ to the reservie 
fund, which will then be raised to 57,0001 ; to pay a dividend at 
the rate of 6 per cent. per annum, absorbing 5,850/, and to carry | 
forward 630/ 19s 7d to the profit and loss account of the present | 
half-year. Annexed is the balance sheet to June 30, 1870 :-- 
Liabilities—Capital called up—viz., 50/ per share on 6,500 shares | 
of 100/ each, 195,000/; reserved fund, 52,0002; amount due to | 
customers on current, deposit, and other accounts, 358.0371 5s 7q; | 
unclaimed dividends, 1841 103; profit-and loss, balance of this | 
account, 11,4807 19s 7d—total, 616,702/ 15s 2d. Assets —Cagh 
and bills on hand, balances owing by customers, and with 
bankers, 609,209 9s 2d; bank premises and furnishings, 
7,399 16s 9d; stamps on hand, 93/93 3d—total, 616,702I 15s 2u. 
Profit and loss account:—lo current expenses, viz. salari¢s, 
income tax on profits, stationery, directors’ remuneration, Xc., 
&e, Bradford and Keighley, 2,557 11s; dividend account for | 
payment of dividend of 18s per share, 5,850/; reserved fund, 
5,0002; balance carried to profit and loss new accourjt, 
6301 19s 7d—total, 14,0381 103 7d. By balance on December 
31, 1869, 463/ 4s 5d; interest, commission, &c.,—balance after | 
deducting rebate of interest on bills discounted not yet due, and | 
making provision for bad and doubtful debts, 13,575/ 63 2d— || 
total, 14 0381 10s 7d. 


| 
| 
i 
i 
1} 





BRADFORD OLD BANK, LIMITED. 

The following report of the proprietors was presented to the 
proprietors at the half-yearly ordinary meeting, held July 25, 
1870 :— 

The directors have much pleasure in presenting the share- | 
holders with the balance sheet for the past hali-year. ‘The || 
profits amount to 22,905! 6s 11d, and this with the balance of | 
2,2921 15s 5d brought forward from last account, makes a total | 

of 25,1981 2s 4d, which, after the deduction of 474/ 11s 8d for || 
income tax, will give a sum of 24,723/ i0s 8d to be dealt with || 
by this meeting. The directors re commend that a dividend of | 
1/2 2s Gd per share, clear of income tax, be paid, which will || 
absorb 21,695/ 1s 3d, leaving a balance of 3,028/ 9s 5d to be || 

carried forward to the eredit of the next half-year’s account. | 
The annexed balance sheet is to June 30, 1870:—Liabilities— || 
Capital stock, 386,440/; less calls in arrear, 501; leaving, '° 

386,3901; reserved fund, 125,000/ ; deposits, credit balan-es, i 
&e., 781, 7211 188 2d; unpaid ‘dividends, 541 1s 3d; rebate on | | 
bills, 3,381/ 68 7d; profit and loss—balance from last half-yyar, | 
2.293] 15s 5d; profit this half-year,-22,905/ 6s 11d; together, | 
25,1981 2a 4d ; less income tax, 474/ lls 8d; leaving, | 
24,7231 103 8d —total, 1,321,2701 163 8d. Assets—Bills of 'ex- 
vhange, 647,568/ 18s 7d ; cash in bank and at call, 159,830/ 63 5d; 
loans on stock and other securities, 39,5201 2s 6d; investments, |: 
16,7032 4s; advances on current accounts, 437,502/ 33 4d; 
stamps on hand, 146/ 1s 10d; bank premises and furniture, 

20,000/—total, 1,321,270/ 163s 8d. t 


BRITISH LINEN COMPANY BANK. 

The following annual report was presented to the court of 
proprietors on June 20, 1870. 

Itis again the duty of the directors to lay before the pro- 
prietors the annual statement of the affairs of the bank. ‘the |) 
balance of the profit and loss account for the year ending April 
15, 1870, after providing for bad and doubtful debts, is 
136, 072! 12s 2d; reserve fund or rest, as per last annual report, 
June 21, 1869, 345,146/ 19s 4d; together, 481,219/ 11s €d; less 
half-year’s dividend paid to proprietors at Christmas last, 55,(001 ; 
making the total accumulation of profits at April 15, 1870, 
426,219/ 11s 6d. The directors now recommend that of this sum 
there be applied—Ist, in reduction of cost of bank offices, 5,)00/ ; 
2nd, in payment of half-year’s dividend on June 24 current, at 
rate of 11 per cent. per annum, free of deduction for income-tax, 
55,0001; 3rd in payment on June 24 current of special’ divi- 
dend or bonus out of the profits of the year of 2 per cent.. free 
of income-tax, 20,000/; these amount to 80,000/; and leave a 
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| free balance in “ rest” account of 346,212! 11s 6d. Abstract 
| general balance sheet, April 15, 1870 :—Liabilities— Deposits, 





7,138,0951585d; acceptances by the bank and their London 
correspondents, 292,762/ 8s 10d’; drafts outstanding on demand, 
_or not exceeding eleven days’ date, 145,098! 1s 1d ; notes in circu- 
' lation, 539,884/—total liabilities to the public, 8,115,839/ 15s 4d. 
| Capital, 1.000,000/; reserved fund or rest, 345,146/ 19s 4d; net 
| prafits of the year after providing for bad and doubtful debts, 
| 136.0721 12s 2d; together, 1,481,219/ 11s 6d. Less—half-year’s 
_ dividend paid to the proprietors at Christmas last, 55,000/—total 
| liabilities to the proprietors, 1,426.219/ 11s 6d. Total liabilities 
to the public and proprietors, 9,542,0597 6s 10d. Assets—Ad- 

vanced on cash and credit accounts, 2,184,024/ 9s 3d; bills under 
| diseount and held in security of acceptances by the bank and 
‘their London correspondents, 4,598,332/ 8s 10d; bank premises 
/at Edinburgh and the branches, 128,9461; Government and 
| Bank of England stocks, short loans in London, and cash 


,| balances with London correspondents, 1,510,442/ 2s 9d; other 





|| stocks, bonds, railway debentures, &c., 650,045/ 138 11d; gold 


ané silver coin and notes of other banks, 470,2682 12s 1d—total 
assets of the company, 9,542,059/ 6s 10d. 





CALEDONIAN BANKING COMPANY. 

At the thirty-first annual general meeting of shareholders, 
held at Inverness, August 1, 1870, the following report of the 
directors end statement of accounts were submitted to the pro- 
prietors :— 

' The directors have the pleasure of submitting herewith an ab- 
stract statement of the bank’s accounts, as at June 30 last. The 
balance of profit and loss account for the year ending June 30, 
187), after providing for bad and doubtful debts, and income 
tax, is 17,288/ 8s 1d, and, including 1,762! 2s brought forward 
from last year’s account, amounts to 19,050/ 10s 1d, whieh the 


_ directors propose to appropriate as follows :—15,000/ in payment 
| of » dividend at the rate of 12 per cent., free of income tax, being 


i 
; 


| 6,250, or 5 per cent., paid to account of dividend in February 


last, and 8,570l, or 7 per cent., which the directors recommend 


'' should be paid on the 15th August; 1,000/ annual instalment in 


reduction of the cost of the bank’s houses; and 3,050/ 10s 1d 
balance to be carried to next year’s account. The directors will 
continue to to make the half-yearly payment in February of 5 


| per cent. to account of dividend, as formerly arranged. The 


amount of debit of bank’s house property has been increased by 


|| the payments for the new banking premises at Fortrose, which 
| are nearly completed, and the cirectors have resolved to build a 


| house at Kingussie, where the bank has secured a very conve- 


nient site. Balance sheet at June 30th, 1870 :—Liabilities—Paid 
up capital, 125,000/; circulation, 93,3461; deposit accounts, in- 
terest receipts, &c., 741,195/ 7s 1d; surplas fund, 52,000/; ba- 


| lance of profit and loss account brought forward from June 30, 


186%, 1,762/ 28; net profits for year ending June 30, 1870, 
17,288/ 8s 1d; total, 1,030,591117s2d. Assets—Bills discounted, 
credit, and other accounts, 675,769/ 18s 4d; bank’s houses, and 
furniture at head offices and branches, 23,6701 0s 9d; govern- 
men and other securities and investments. 216,407/ 17s 4d; 
specie, notes of other banks, and balances due by banking cor- 
respondents, 114,744 Os 9d; total, 1,030,591/ 17s 2d. Profit 
and Joss account at June 30, 1870:—Half-yearly payment in 
‘ebruary last, to account of dividend, at 5 per cent., 6,2501; 
half-vearly dividend, payable Aug. 15, at 7 per cent., making 
together a dividend of 12 per cent. for the year, 8.7501; bank’s 
houses, being transfer to this account of 1,000/ (reducing the 
cost of buildings to 22,6707 0s 9d); balance to be carried to next 
sears account, 3,050/ 103 1d; total, 19,0501 103 ld. Balance 
of this account brought down, 19,050/ 10s 1d. 





CARLISLE CITY AND DISTRICT BANKING 
COMPANY. 
The subjoined is dated Carlisle, July 29, 1870:— 
‘The directors have declared a dividend of 115s per share for 
_ the half-year ending June 30 last, being equal to 20 per cent. 
perannum. The profits for the half-year, after payment of all 
expenses, amount to 8,364/ 14s 6d, being at the rate of 201178 4d 
per cent. per annum. After paying the above dividend there 
will remain in the auxiliary fund 9,691/ 11s 3d. Annexed is 
an alistract of the balance sheet of the company for the half- 
year ending June 30, 1870:—Liabilities—Capital stock, 
80,1621 10s ; deposits, balances of accounts, and notes in circu- 
lation, 376,667/ 63 6d; guarantee fund, 71,009/ 10s; auxiliary 


_, fund, 9,343/ 1s 9c; net profits for the half-year, 8,364/ 14s 6d; 


|| 545.5471 28 9d. 


—total, 545.5471 2s 9d. 


the hank, advances on securities, &c., 540,560/ 93 4d—total, 
; Profit and loss and auxiliary fund:—Dr. Pro- 
perty a dincome tax paid, 248! 3s 6d; dividend to June 30, 


| 1870, 8,016/ 5s; auxiliary fund tor balance, 9,691/ 11s 3@— 


‘ 
‘ 
‘ 


t 


total, 17,955! 19s 9d. Cr. Balance of auxiliary fund on 
February 8, 1870, 9,586/ 7s 3d; net profits, June 30, 1870 
8,364/ 14s 6d; transfer fees, &c., 41 18s—total, 17,9551 193 94° 
Undivided profits—Guarantee fund, 71,0091 10s; auxiliary 
fund, 9,691/ 11s 3d; together, 80,701/ 1s 3d. 
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THE ECONOMIST. 


Sd. Assets—Bank premises at Carlisle, ! 
|, Cockermouth, and Workington, 4,986 13s 5d; cash and bills in 








"Oct. 15, 1870 


CENTRAL BANK OF LONDON, LIMITED. 
At the thirteenth ordinary general meeting of the 
holders, held at the London Tavern, July 29, the following 


report of the directors and statement of accounts was taken as 
tas submit the result of the operations of the bank 


for the half-year ending June 30, 1870. The annexed accounts 
show a er profit, including the sum we forward from the 
previous half-year, of 11,368! 1s, and de ucting therefrom the 
the charges at head office and branches, directors remuneration 
for the past half-year, and interest to customers, and writing off 
an adequate sum from the amount expended on bank premises, 
there remains a balance (including rebate) of 3,3981 4s 7d. The 
directors, therefore, recommend the payment of a dividend at 
the rate of 5 per cent. per annum, free of income tax, and that 
the surplus be carried forward to profit and loss new account, 
General balance sheet, June 30, 1870 :—Capital and liabilities— 
Dr. Capital authorised, 1,000,000/, issued in 20,000 of 10/ each, 
200,000/; amount paid up, viz., 5! per share on 20,000 shares, 
100,000; amount due on current and deposit accounts, 
480,920/ 5s 1ld; reserve fund, 5,000/; rebate of interest on 
current bills, 7941 3s 7d; profit and loss account, net profit as 
per statement, 2,604 1s—total, 589,318/ 10s 6d. Assets—Cr, 
Cash at Bank of England, in hand, and at call, 128,090/ 14s 2d; 
bills discounted, loans, &c., 352,891/ 148 5d; bank premises, 
fittings, and furniture, 37,2291 8s 3d; investments at cost | 
(market value June 30, 1870, 70,5161 1s 5d), 71,1062 138s 8da— 
total, 589,8187 10s 6d. Profit and loss account—Dr. General 
charges at head office and branches, including directors’ fees for 
the past half-year, 5,465/ 14s 4d; amount written off bank pre- 
mises account for depreciation of leasehold premises, furniture, 
&c., 6781 10s 8d; interest paid and due on current and deposit 
accounts, 1,827/ 1ls 5d; rebate of interest on current bi 
7941 38 7d; balance, being net profit to June 30, 1870, 2,604/ 1s 
—total, 11,3687 1s. Cr. Balance at December 31, 1869, 
3,152/ 123 3d; deduct amount of 12th dividend paid at the rate 
of 5 per cent. per annum, 2,500/ ; ieaving, 6527 123 3d; balance 
of profit for the haif-year ending June 30, 1870, after providing 
for estimated loss by bad and doubtful debts, 10,715/ 8s 9d— 
total, 11,3687 1s, 


CITY BANK, LONDON. 


At a general meeting of the shareholders, held at the London 
Tavern, July 19, 1870, the following report was read, viz. :— 
The directors herewith present, for the information of the 
shareholders, the accounts of liabilities and assets and profit and 
loss for the six months ending June 30 last, by which it will be 
seen that, after providing for interest on current and deposit ac- 
counts and for bad and doubtful debt-, the gross profits of the 
bank for the half-year, including 398/ 103 1d brought from the 
revious account, amount to 46,443/ 9s 3d. Provision having 
ae also made for the current expenses and for rebate on bills 
discounted but not yet due, the directors declare a dividend at 
the rate of 7 per cent. per annum, free of income tax ; add 5,000! 
to the reserved fund, which now amounts to 95,000/; and carry 
forward 1,443/ 8s to the new profit and loss account. 


LIABILITIES and ASSET3—June 50, 1370. 


Dr. £ sd 
Capital paid up, viz., 102 per share on 50,000 shares .......seccserseseeesees 500,00 0 0 
Amount of reserved fend......... macnnetitiatnitemnseaiiimannnnns 90,000 0 0 


Amount due by the bawk on curreat and deposit ac- 
counts, letters Of credst, BG. ....cccccscscccssscacosccccces £2,454,905 7 8 
Acceptances against cash in hand, bankers’ bills, and 
SCONE CUR AE crc cccinttrcttesscaisariataecerieesinecs 3,010,802 18 8 ; 
a —— 6,465,708 6 4 
Profit and loss, for the balance of that account, after 
providing for bad ana doubtful vebts, viz. : 
Surplus profit brought forward frem last half-year... 


398 10 1 
bince a.ded 


46,044.19 2 


SOOT ET EERE R TTT ERSTE THOT ESE OR OORT ERT EETEEEES © Se eeee 


46443 9 3 





Cr. 


6,102,151 15 7 

£ sd 
Exchequer b Ile, East India debentures, and Government securities... 333,678 16 8 
Cash in hand, at Bank of England, und at call .....cccccccoscseesecesseeees 498,64 16 2 
Other securities, including bills discounted and ANS .esese.ceeeeeseeseses 5,228,931 9 3 
Bank premises in Threadneedle street, Old Bond street, Tottenham ‘ 


Court road, aud Ludgate hill; furniture, fixtures, &c. 49,577 13 


Settee eeeeeeerenee 
—_—— 


6,102,151 15 7 

Dr. Prorit AND Loss Account. £ ad 
Current expenses, inciuding salaries, 1ent stationery, dirctors’ remu- 
neration, proportion of buildiag expenses, income tax, Ae. ...ceeeeeee 


17,751 13 1 
Amount carried to pi ofit and less new account, being rebate ou vills 


Balance brought down, after providin 
doubtfal debia, viz.; : P ig for bad and 


Surplus profit brought forward f 9 
Since added € rom last half-year... 


SE 008 FER OG anirepessomnecaptiennbisentinpiabiomneingin tae 4,745 8 2 

Amount transferrea to reserved tund in addition to 90,000; already et | 

Sie CGN es OS CRE GRROUIND siccrccenssedhncchasinsenevesteniineanecbintannveninanentht 5,000 0 0 |) 

— account for the payment of a dividend at the rate or 7/ per | 

nt. per acrnum, upon 500,(00/, amo -up capital upon 

BO000 GhaNUEene even ccrnarrerternecntteeneee 17,500 0 0 

Undivided profit transferred to profit and loss new aCCOUNL.......+0.+++ 1443 8 0 | 

46,443 9 3 { 

Cr. I | 

} 


£298 10 1 
46,014 lv 2 


ee — 
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43,443 9 3) 
——— 
45443 9 3 








_ CITY OF GLASGOW BANK. 
The following thirty-first annual report was presented to the | 
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and branches, 842,459/ 5s 10d; Government stocks, exchequer 
bills, railway and other stocks and debentures, and- balances in 
hands of banking correspondents, 1,397,775/ 17s 4d—total assets, 
8,697,275/ 11s 5d. 





COLONIAL BANK. 

The sixty-fifth half-yearly general meeting of the proprietors 
was held at the London Tavern, July 7, when the following re- 
port of the directors was read :— 

In accordance with the requisitions of the charter, the 
directors lay before the proprietors the following statement of 
the debts and assets of the corporation on December 31, 1869, 
which includes the net profit made during the half-year then 
ending, viz.:—Debts—Circulation, 324,021/ 19s 2d; deposits, 
bills payable, and other liabilities, 2,202,390/ 16s 8d; paid-up 
capital, 500,000/; reserved fund, 145,000/; balance of profit trom 
last half-year, 2,529/ 18s 1d; net profit for the half-year, 
43,1171 18s 2d—total, 3,217,060/ 12s 1d. Assets—Specie, 
197,8051 11s 7d; due to the bank in the colonies on bills dis- 














the Atlantic and Great Western Railway Company. Against 
this debt the bank hold the raiiway’s “ Certificates of Debenture, 
1868,” for 140,000/. The directors have further to report that 
during the half-year the Fenchurch street premises have bee! 

disposed of for the amount at which they stood in the bank 
books on December 31, 1869. The accounts show that, after 
payment of all expenses, and making provision for bad and 
doubtful debts, there remains a net profit for the six months if 
30,913 5s 10d, to which has to be added the balance frora 
December 31, 1869, of 4,531/ 18s 7d; making a total available 
for distribution of 35,4451 4s 5d. This sum the directors pro- 
pose to appropriate as follows :—To the payment of a dividend 
of 2s 6d per share, being at the rate of 6} per cent. per annuni, 
free of income tax, 25,000/; to carry to reserved surplus fund 
(making with the interest added 5,000/ for the half-year) 4,325/; 
tocarry forward to next account 6,120/ 4s 5d. With the above 
appropriation, and including interest allowed thereon for the 
oo months, the reserved surplus fund will amount to 
50,0007. 

BALANCE SHEET—June 30, 1870. 


counted and purchased (including those past due), etc., Dr. LIABILITIES. 2 onate 
1,551,069/ i3s 11d; due to the bank in the colonies on current | Capital paid eae shares, 4 CACH «.0..-rsereeseeeeerseeverneenssersnvees ee 88 
accounts, 19,516/ 1s 9d; due to the bank in London on bills re- | Amount due by the bank on current, deposit, and other accounts ... 2,467,612 10 '6 
mitted, cash at bankers, &c., 1,440,320/ 148 10d; bank premises Acceptances nm. eid sssoenenerent seacenensennseescgcaenenevnentsnen 206,846 27 
° . ° . alance © To an 08s account, December 9 ROOD. coccccecsccevecessce 2 ’ 
and furniture in London and in the colonies, 8,348/ 10s—total, Balance, being gross profits for half-year ending June 30, 1870, me. 
3,217,0601 12s 1d. ‘The directors have great pleasure in sub- after payment cf interest to customers, and making provision for ) 
mitting 80 favourable an account as the above, which justifies Ded andi douietiel Ceitiassecnccaccsecrdeqctncinencsannsoratantnqnnsideeecsesed 49,687 il :0 
them in proposing an increased dividend, and they do not doubt 3,576,363 2 8 
the camiiaane will approve of that course. ‘They consequently ; Co. See ee BF omy nol solid 1072s 1" id 
recommend that out of the net profit declared above an ordinary Cash in bank, at Bank ot Englaud, and at call... eevee conan 559'908 it ‘ 
dividend of 6 per cent., and an extraordinary dividend of 2 per Bills discounted, loans, ann ether securities ssvremeeeneeennnennns 2,144,569 2 12 
e D remises, ndon TOAGNCEAIC BITCEE) crercerecccccccecceeceeceveese 752 5 
— Caer teeter ae owe ie sn . _ Current expenses, London and Manchester.........s+.ssssssersessrsenesenes 13,020 9 40 
ma 6 or e a -ye E , a 7 Sanaa 
profit, after providing for bad and doubtful debts and income tax, 3,576,353 2 :8 
43,1171 18s 2d; dividends, 40,000/; leaving 3,117/ 188 2d; to which Cuan expenses London ae an ieee oe, directors’ £ 58 id 
add balance of profit from the last half-year, 2,5291 18s 1d; eng eg lect vege om pdeasbepeauianiehihieiinspabetytalitieniiniah sage 2 to 
= . . . a S GIBCOUNLEC NOE VOC GUC. cecccsverecerccecccesececessoscesscesesesees 5693 15 | 
making 5,647/ 16s 3d i. of which it 18 proposed to carry to the Proposed dividend of 2s 6d oun ahage. being at the rate of 64 per cent. 4 
reserved fund 3,000/ ; increasing it to ha ht ne see Sones Bey BMI enseaesesoneneensenseneeneetreinenseenemnenssesremaanee 25,009 0:0 
' of 2.6471 16s 3d forward to the next ha year. e irec rs CSET VE SUTPIUS LUNA -s.eeererovererenereeserererererersrssrsecernerssssssensssess esses 4,3%5 0 10 
a only reaper y pte ee business at the branches was going on Balance carried forward to NeXt ACCOUNL....-cccccrssesesceesccesssscesesecsccscse 6,120 4:5 
very satisfactorily at the dates of their last advices. 54.219 9 7 
singe ad fits brought 49.687 11:9 
ance of gross profits brou DAP Rccccesescauchdmnenqovescessvecneeneccoqonsces ,687 ll 0 
COMMERCIAL BANKING COMPANY OF SYDNEY. | Balance of prosit and loss account, December 31, 1869s... 4,531 18 7 


At a general meeting of the shareholders, held at the banking 
house, Sydney, July 26, 1870, the following report was 
presented :— ; 

The directors have much pleasure in placing before the share- 
holders the annexed statement of the assets and liabilities of the 
bank on June 30 last. The net protits for the half-year, after 
deducting rebate on current bills, paying note tax, and making 
provision for all bad and doubtful debts, &c., including the un- 
divided balance from the previous half-year, amount to 


ene 
54,219 9:7 





CUMBERLAND UNION BANKING COMPANY, 
LIMITED. 

The directors have declared an interim dividend of fifteen 
shillings per share for the half-year ending June 30. Annexed 
is a copy of the half-yearly statement and balance sheet :-—- 
Capital paid up, 225,0007; reserve or guarantee fund, 65,000/; 
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shareholders by the directors, at the annual i : : gtk § 7? ¢ 
Fly 6, 3870 mowing eld | Kemper Miles Rive we ec ot, Nel ap aoe |; 
The directors have again the pleasure of meeting the share- Dr. LIABILITIES AND AssETs. o's i, Sh ae 
holders, and of laying before them their annual report on the Capital.....-.ccccccerssrcesessececs coc ennecnencenenevecorencoessece £400,000 0 0 a ee 
results of last year’s business, al ong with i en ana italia BO Ricovccncindurectetineepteredniiaadiamasiainas 120,000 9 0 ‘ : SSE 
balance eet, of the beak’s affairs, as at June 1 last. The | Notes in circalation wwomemeesmeremerenieenensnn oti Misa 205807 0 ie 22,6 
“+ reserve fun ” or undivi profits ot the bank, am . ¢ LION  ... ssecececerserecscercoesceneveensrsesseseseserecese® = sussescece 2346 2 ‘6 ae ‘ 
last annual balance to 250,000; the balance at tho rotit of | Prestand aes seca, ME ee 
rofit and loss account, brought forward from last year, amounts 3k 
|| to 13,6921 4s 10d; less income tax paid on dividends to share- Cr. am ve 3 sie y S 3 
holders, in accordance with the resolution of last annual Meeting, | £0im and ballion in hamd...scssesessrseecrsseensseeeenseseeennreseenenssees 397,996 0 51 RS 
1,4501; leaving the sum brought forward, 12,242/ 4s 10d; the | Notes and bills of sther bankas ee lee “vsseenemneneensnns “3306 182 Be 
baloney ql. of profit and fee for the year ending | Bills discounted, and ali debts due to the bank (including cash ot oe 3 
June as a Tr ma ing necess e uctions for bad deb : . C5) -s-eerecceveeererencnsasesrsessesereseeesaseesesesuceeneserseseseerneeeses . 2 6 ‘ iy Re 
94,20] 1 16s 6d; making a = tl of 35 6,444 1s 4d, from which tin Hamels prceninen, Sermitnte, Otivececessesssstesccsecncosbeeessisvesborenssvesenseaton 50,000 0 # R $e 
directors recommend—lst, that a dividend at the rate of 9 per 2,597,584 15 °9 es eS 
cent. per annum, free of income tax, be declared, payable | Rebate on current bitlenn. 7 to AM? Lees Accoust. discs 11 PEs 
August 1 and February 2 next, amountipg to 78,3001; 2nd, that | Dividend account for payment ot a dividend for past ball-year, at : a2 * 
10,0001 be added to the reserve funds making the amount jp nee a DEF ADBDM....s0.ccreeseereereessscerseness seseeees er ° : sat 
260,000; 3rd, that property account (in reduction of buildings) | Balance of undivided profit carried to next half-year -scssccseeee «6,523 9 8 Sc % 
be credited with a sum of 5,000/; 4th, that the balance be 2. e.: 
carried forward at profitand loss account to next year, 13,1441 1s 4d. oo Z Ee Ask | 
Annexed is an abstract of the balance sheet, as at June 1, 1870:— Amount undivided from last half-year .......00 pattnbhntieattct snmnege 5,374 16 10 és 
Liabilities—Deposits at the head office and branches, Eire, ding Profit for half-year ending June 30, 1870  .,......sccceresesseccoeesereseseeee 41,517 4 3 fix es 
tenant ie ne peernaat, 6,106,891/ 88 5d; ns 46,809 1 ; i - ; : 
ank notes in circulation in Scot and the Isle of Man, » ; 8 REST: Be 
696,746 ; duidin oduambeds by ho banks and tie Landen paiaia ge BETO —- June S0—- By Balas tecsccccesrcevesecosssnorcncssopeseonnvcgtecenecnecsoesce 120,000 0 0 aie | 
account of home and foreign constituents, 667,194/ 1s 8d ; liabili- CONSOLIDATED BANK, LIMITED. - ae : 
ties to the public, 4,740,8511 10s 1d; capital account, 870,000; | At the half-yearly meeting, held July 15, 1870, the following Relish. 
reserve fund, 250,0C0/; profit and loss account, 106,444/ Is 4d; report was presented to the shareholders, and unanimous! Pairs ©. p 
liabilities to partners, 1,226,444/ 1s 4d—total liabilities, | adopted :— as v Phe ep 
8,697,2752 11s 5d. Assets—Bills of exchange, local and country e directors beg to lay before the sharcholders the accounts epee tt 
bills, credit accounts, and other advances upon security, | and balance sheet for the half-year ending June 30, 1870, They tee Be 
6,235,9751 38 5d; advances on heritable property, and value of | have to report that, in the present balance sheet, they have cae 
bank buildings and furniture, 221,065/ 4s 10d; cash on hand— | written off from the amount of the two reserve funds the sum c$3 
viz., gold and silver coin and notes of other banks at head office | of 105,000/, that being the net balance involved in the debt of ts 


40,5231 98 8d, which the directors have decided to appropriate | depositson receiptand current account balances, 1,073,311/ L4s 2d ; 
es follows -—Dividend for the half-year, at the rate of 15 per | notes in circulation, 33,8101; balance of profit and loss account, 
cent. per annum $0,030; bonus ot 5s per share, 4,0001; un- | 14,643/ 16s 9d—total, 1,411,765/ 10s 11d. Cash on hand at head 


' 
' 


| 





| 
‘ 


divided bala 93/ 9s 8d. During the half-year branches | office and branches, 62,674/ 88 10d; cash at call, and on security 
cr uae a a. me the Nichmond River, and } at short notice, 300,142/ 12s 9d; bills of exchange, customers | . 
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' fund in Consols and other investments, 65,240! 5s; bank pro- 
| perty at Carlisle and branches, 35,1267 16s 2d; bill and other 
stamps on hand, 494! 13s 3d—total, 1,411,765/ 10s 11d. Profit 
and loss account for the half-year ending June 30, 1870:—Ex- 
penses at head office and branches, 5,296/ 1s 7d; interest on de- 
posits and credit balances, and rebate on bills, 9,4001 2s 11d; 
directors’ remuneration for the half-year, 262/ 10s; balance, 
14,6431 16s 9d—total, 29,602/ 11s 3d. Balance brought forward 
from December 21, 1869, 14,722 17s 11d; less dividend declared 
February 7, 1870, 13,5001; balance, 1,222/ 178 lid; income tax 
for the year, 6091 6s 6d; leaving 613/ 11s 5d; gross income 
at head office and branches during the half-year, after making 
provision for bad and doubtful debts, 28,988/ 19s 10d—total, 
29,6021 11s 3d. 
DELHI AND LONDON BANK, LIMITED AND 
REDUCED. 

The following report of the directors will be presented to the 
shareholders at the half-yearly. ovdinary general meeting, to be 
held at 76 King William street, E.C., October 19 :— 

The directors have now to submit the audited balance sheet 
and profit and loss account for the half-year ending June 30 last, 
and to report that the net realised profits for the six months 
amount to 5,7271 6s 9d, a sum below the return made for the 
previous half-year; but the directors beg to explain that the 
difference is to a great extent attributable to the payments that 
have been made on account of the reduction of capital, amount- 
ing to about 1,0007. This sum might have been placed to a 
separate account until the completion of the reduction, but it 
was considered preferable to charge all sums so expended to the 
profit and loss account of the half-year. The net amount of 


i 
profit available for division (as shown in the accompanying ac- 
| 





count) amounts to 6,061/9s 11d; of this sum the directors con- 
sider that 5,064] 7s 6d may be taken to declare a dividend for the 
half-year at the rate of 3 per cent. per annum, and that the 
balance 9971 2s 5d be carried forward and made applicable to 
njeet further expenses for reduction of capital that will have to 
be paid during the current half-year, before the expiration of 
which the directors hop? they will be able to advise proprietors 
that the reduction has been completed and duly sanctioned by 
the Court of Chancery. The shareholders will observe that but 
for the payments already made, and the proposed provision to 
meet further charges on account of the reduction, the dividend 
on the present occasion might have been (as on the last) at the 
rate of 4 per cent. per annum. Business generally for the past 
six months has not been of as profitable a nature as the directors 
cou'd have desired ; and this bank, in common with other Indian 
banks, has had to contend against two-fold disadvantages, for 
exceptionally low rates of interest have ruled in India, and the 
margins on exchange operations between England and India 
have been throughout small, and barely remunerative. The 
directors are unable to report any material reduction of the 
amount of locked-up capital or of the doubtful debts. Although 
much has been done in the way of improving the security held 
for some accounts that were out of order, yet owing to the un- 
| certainty of the resuscitation of the Albert Life Assurance Com- 
pany some accounts cannot be regarded so favourably ; but to 
meet possible losses that may arise, the directors have, under 
the advice of counsel, transferred to the credit of *‘ doubtful debt 
liquidation account” the balance that has (for some years) stood 
at} the credit of an account called “superannuation fund.”’ In 
conclusion, the directors would observe that the present condi- 
tion of the bank’s affairs shows that its interest will be best served 
by a steady adherence to the course that was jointly recom- 
mended by the committee of shareholders and themselves, and 
which was approved by the general meeting held on June 2, 
1369. Subjoined is the balance sheet for June 30, 1870 :—Dr. 
Paid-up capital, 337,625/ ; amount due on customers’ balances, 
deposits, and circular notes, 195,220] 18s 4d; amount on ex- 
clange accounts, credits, &c., 305,145! 2s 2d ; amount on accept- 
ances for branches, 34,302/ 13s 7d ; profit and loss, 6,061/ 9s 11d 
— total, 878,3551 4s. Cr. Cash in hand and on call at head office 
aid branches, 29,216 103 2d; Government securities, 
105,652/ 11s 3d; discounts, loans, and credits, 289,605/ 19s 4d; 
other securities, including bullion, bills purchased, &c, 
411,096/ 19s 1d; freehold premises in Delhi, Calcutta, and 
Lucknow, 42,803/ 4s 24—totel, 878,355/ 4s. Statement of profit 
aud loss:—Dr. Dividend for the half-year ending December 
5}, 1869, at 4 per cent. per annum, free of income tax, 6,752/ 10s - 
expenses at head office and branches, including rent, taxes, &e., 
8,318/ 3s 11d; balance, 6,061/ 9s 11d—total, 21,132/ 33 10d. Cr. 
Balance brought forward, 7,086 138s 2d; gross profits at head 
office and branches, after paying interest on deposits and cur- 
reat accounts, 14,045/ 103 8d—total, 21,1327 3s 10d. 








ENGLISH, SCOTTISH, AND AUSTRALIAN 
jae) dea aoe BANK. 
ge e thirty-fourth ordinary meeting, he'd Augus 
the annexed report was presented to tip ‘proprietors = 1 pee 
The directors present to the proprietors a statement of the 
accounts of the bank, showing a balance at credit of profit and 
lors account, after providing for current expenses, 22,5201 12s 4d. 
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LT 
They regret that the general business of the colonies has gon. 
tinued dull during the past half-year, and that the depressio; 
which has so long existed there cannot yet be considered at an end. | 
There are, however, indications of improvement in the loca] ip. 
dustries. The business of meat ae is being developed 
ona much more extensive sale | hitherto. Although the 
gold fields have been less productive of late, there are h that 
a larger yield will be obtained from new discoveries, and by the 
application of improved machinery for crushing. An unfayouyp. 
able season for the harvest in South Australia has for the time 
affected agricultural prospects in that colony, but it is expected 
that the plentiful rains which have recently fallen will do much 
to restore them to a prosperous condition. The pastoral jn. | 
terests have suffered severely from the lengthened poaake and 
other causes, although, according to the latest advices, there are 
signs of recovery, but the anxiety of the directors regarding ani 
tain collateral securities of that description held at the branches 
is not removed. To meet a part of the losses now to be provided 
for, arising chiefly from old transactions, and from the depre. | 
ciation of squatting properties, the directors recommend that | 
5,000/ be taken from the reserved fund, a this course in 
preference to a reduction of the dividend. The directors pro 
the following application of the sum of 22,5201 12s 44, viz. :— 
To the payment of a dividend at the rate of seven per cent. 
annum, free of income tax, on 600,000/, the paid-up capital of | 
the bank, 21,000/; to the reduction of bank premises and furnj- 
ture accounts, 1,000/; leaving to be carried forward, 5201 123 44. 
Liabilities—Paid-up capital, 600,000/; deposits, 782,259/ 19s 9d, 
bills payable and other liabilities, 195,628/ 6s 5d; circulation, 
109,383/; reserved fund, 45,000/; balance of profit from last 
half-year, 6521 7s 7d; amount carried to profit and loss account, 
36,3171 15s 11d—total, 1,769,241/ 9s 8d. Assets—Bills re- 
ceivable, (including the estimated value of those overdue, (loans 
on security, cash at bankers, &c., 1,520,9241 9s 6d; specie and 
bullion, 187,7961 11s 5d; bank premises and furniture, 
86,382 2s 6d; less written off, 25,861/ 13s 9d; together, 
60,5201 8s 9d—total, 1,769,241/ 0s 8d. Profit and loss account: || 
—Current expenses in Adelaide, Melbourne, Sydney, and sub- 
branches, 11,474/ 1s 6d; ditto in London, including directors’ 
remuneration and income tax, 2,975/ 93 8d; balance, 22,620/ 12s 4d 
—total, 36,9701 3s 6d. Balance from last half-year, 652/ 7s 74; 
amount brought down, 36,317/ 15s 11d—total, 36,9701 3s 6d. 
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EXCHANGE AND DISCOUNT BANK, LIMITED. |! 
The eighth ordinary general meeting of the shareholders of 
this bank was held at Leeds, July 19, when the following report 
was read :— | 
_In submitting the eighth report to the shareholders, your | 
directors recommend that the usual dividend, at the rate of 6. 
per cent. per annum be declared for the past half-year, and that | 
the balance 1,3002 2s 1d be added to the reserve fund, thereby | 
increasing it to 6,711/8s 7d. In consequence of the continued | 
prosperity of the bank, which cannot fail to be materially in- |! 
fluenced by the cordial co-operation of the clerks, they have |! 
been presented with a douceur of 10 per cent. upon their sala- |) 
ries. ‘The annexed general balance is to June 30, 1870:—Dr. 1 
Bills and cash in hand and at call, and country cheques in t 
transit, 57,887/ 5s 5d; current accounts, 45,495/ 15s ; rents (bank 
chambers), due June 30, 186/ 8s 3d; bank furniture, 276/ 15s $d; 
trade expenses, salaries, &c., 1,209! 19s 6d; rates and taxes, 
91 8s 10d; rebate on bills discounted not yet due, 165/ 148 ; | 
bank premises and chambers, 9,000/; purchase of business—| 
J. J. Cousin’s shares, 16,6661 13s 4a; H. Allen’s shares, 
8,333/ 6s 8d; interest paid, 2,068/ 19s 9d; commission paid 
London and Westminster Bank, Irish and Scotch banks, &c., 
3501 14s 5d; duty on drafts, 43/ 43 6d—total, 141,644/ 5s 2d. 
Cr. Paid on shares, 50,0001; deposit accounts, 15,137/ 133 7d; | 
current accounts, 26,687/ 1s 7d; customers’ deposited bills left i 
for discount, 5,8311 12s 34; mortgage, J. J. Cousins oniy, 4.0001; |: 
reserve fund—balance from December 31, 1869, 5,253/ 148 2d; | 
six months’ interest to date at 6 per cent., 167/ 12s 4d; bills and 
cheques left for collection, &c., 360/ 1s 5d; balance of undue 
interest, 142/ 15s 9d; drafts in circulation, 25,502/ 38 2d; rents, | 
2031 12s 3d; transfer fees, 1/ 5s; rebate on drafts, 22/ 188 3d; 
interest received, 4,346/ 128 8d; commission received, 1,997/ 2s 9d |} 
—total, 141,644/ 5s 2d. Bills of exchange account:—Dr. |! 
Bills under discount and deposited with the bank for discount, | 











147,885! 17s 1d. Cr. bills re-discounted, 117,570/ 158 4d; 
bills not re-discounted, 30,3151 1s 94—together, 147,885! 17s 1d. 
Profit and loss account:—Dr. ‘Trade expenses, salaries, p08) 
tage, &c., 1,2091 198 6d; rates and taxes, 9/ 8s 10d; rebate on | 
undue bills, 1657 14s; interest paid, 2,068/ 19s 9d; commission |! 
paid London and Westminster Bank, and Irish and Seotch banks, | 
3501 14s 5d; draft duty, 43/48 6d; balance down, 2,300! 2s 1d | 
—total, 6,648! 33 1d. Cr. Rents, 203/ 128 3d; transfer fees, | 
1l 53; rebate on undue drafts, 227 183 3d; interest received, ; 
4,346 128 8d; commission received, 1,997/ 28 9d; sundry items, 
761 128 2d—total, 6,648/ 38 1d. Dr. Dividend at 6 per cent. 
1,500/; balance to reserve fund, 1,300/ 2s 1d — together, 
2,800/ 2s ld. Cr. Balance, being net profit for the half-year 
2,800 2s ld. Reserve fund:—Dr. Balance carried dow®,' 
6,711 887d. Cr. Balance, December 31, 1869, 5,253/ 148 24, 
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six months’ interest thereon, at 6 per cent., to June 30, 1870, 


1571 12s 4d; balance (profit and loss) June 30, 1870, 1,3 
—together, 6,711/ 8s {rr ) 001 2s Id 


GLAMORGANSHIRE BANKING COMPANY, 

At the halt-yearly meeting of the proprietors, held at Swan- 
sea, August 9, 1870, the following report was presented and read, 
and also summaries of the liabilities and assets of the company 
as they stood on June 30, 1870:— 

The directors and managers of the Glamorganshire Banking 
Company, submit to the Pe summaries of the liabilities 
and assets of the bank as they stood on June 30,1870. And 
they have to — that after making provision for bad and 
doubtful debts, they are enabled to make a dividend out of the 
profits at the Samal rate of 10 per cent. per annum, free from 
income tax, be declared upon the paid-up capital of 180,000/; 
that the guarantee fund be increased to 68,000/; and that the 
sum of 1,368/ 12s 1d be carried forward to next half-year. 


HALIFAX AND HUDDERSFIELD UNION BANK. 

At the annual meeting a report of the proceedings of last 
year was submitted by the directors to a large and influential 
meeting of shareholders. The profits of the year, including the 
balance of 2,504/ 1s brought forward, amounted to 38,335/ 16s 6d, 
out of which a dividend was declared of 15 per cent., anda 
bonus of 5s per share, equal to 17} for the year, leaving 
3,335! 168 6d to be carried forward to next account. The 
report of the directors was considered highly satisfactory to the 
proprietors, and ordered to be printed and distributed amongst 
the shareholders. 


HALIFAX JOINT STOCK BANKING COMPANY. 
Since the last annual meeting there has been an interim half- 
yearly dividend of 15 per cent. per annum paid. 


HONG KONG AND SHANGHAI BANKING 
CORPORATION. 

The following is the tenth report of the court of directors to 
the ordinary half-yearly general meeting of shareholders, held 
at Hong Kong August 15, 1870 :— 

The directors have to lay before you the tenth half-yearly 
report upon the transactions of the corporation for the six 
months ending June 30 last, together with a statement of ac- 
counts, assets, and liabilities. The net profit for the period 
covered by this report, including $46,280.12 brought forward 
from last account, after paying all charges, deducting interest 
paid and due, and making ample provision for bad debts, 
amounts to {[$324,345.65, of which, after taking out rebate on 
bills not yet due and remunerations to directors, there remain 
for appropriation $309,398.33. From this sum, the directors 
recommend the distribution of a dividend of $7.50 per share on 
the paid-up shares, and $3 on the new shares, being equivalent 
to 6 per cent. for the half-year (or 12 per cent. per annum), 
which will absorb $210,000. ‘The balance $99,398.53 they 
recommend being carried forward to the credit of new account, 
deferring, as was done last vear at the same time, the 
carrying of any sum to the reserve fund until the result 
of the bank’s working for the year shall be submitted 
for consideration at the ensuing yearly meeting. The net 
profit for the last six months shows a marked improve- 
ment compared with that of the corresponding period of the 
preceding year, and the directors are happy to record that the 
development of the bank’s resources, due to the liberal support 
of its numerous constituency has kept pace with the increase of 
the paid-up capital of the corporation; this steady progress 
will ensure results still more remuncrative as soon as general 
exchanges assume a less uncertain and unsettled course than 
has been almost always the case during the past eighteen months. 
In the meantime the proprietors may be congratulated on the 
strong and prosperous position acquired by the corporation at 
all the places where the bank’s business is carried on. The 
third call of $25 per share on the new shares of the cor- 
poration due on Ist July last has been punctually met on 19,117 
shares out of 20,000 ; the balance outstanding is due mostly 
on shares held by proprietors absent from the colony, from 
whom the necessary remittances are shortly expected to come in. 
Referring to the explanations contained in their previous re- 
port, the directors have decided to make the fourth call of $25 
per share on the new shares, payable on the Ist of July, 1871, 
which will raise the paid-up capital ot the corporation to 
$4,500,000, or about the equivalent of one million sterling. 
Mr Victor Kresser, the chief manager of the bank, having 
notified his intention to retire at the expiration of his engage- 
ment, thedirectors have appointed Mr James Greig, at present 

} sub-manager at the head office, to the post of acting chief 


manager, to take charge on the 1st of January next. 
ASSETS and LIABILITIES—June 30, 1870. 








ASSETS. dols 
Cash and bullion on hand.....0....cccsccorscsssersscssrssessserevorsesssnsrssseenessess 5,288,458.33 
GOVeTMMbRt ObCRTIEES oviccicccse-sks.c00cs.00 cesesceccccccccceneccevscceeccseceestecese $25,791.85 
Bills iscounte?, loans, and crCdits ..-.sseccecssseessessarsneeeeccssavenseeseeten 6,730,694.78 
Exchange remittances  ....sessssesees eeotpe ve 14,556,915.57 
Ee SEA a 77,447.76 
OR Siiclichictik ice meneis ie a 1. shia Riedbdabedaavidbeeebvanosedects 54,701.02 


27,534,009.31 
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Paid-up capital—125 dols per share, on 20,000 shares .. 
First and second 






Dr. 
Amounts written off:— 


Dividend account :— 


' 
, 
Cr. dols | 
Balance of undivided profits, December 31, 1869 ..........cccceceessccocecereceee 46,280.12 
Amount of net profits for the six months ending June 30, 1870, after 





dols 
+s 2,500,000.00 


calls on new stock, 1,000,007.00 
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3,600,000.08, 





Sates tet GhNNANINEM .coasseeenomeasenenetcaetiinminiacinmens isoooss | 
DUAN -ccuinz iiss dediicbunttanlematbdianintlind acdsee awe 7,150,089.49 
8,659,134.49 
Exchange SAPS OSE ORO E SES EEE EES EHR ESE THER ERESST EOS ORSSRONS ESSE EES EteEeeEeee 14,250,529.17 
Profit and loss account oe excoecese eueencte wrevevensenceese $24,345.65 


27,534,009.34 


Remuneration to directoi3 orm 


Rebate on bills not due, 


SOOT OES OREN Ee TER SOE ETT ERS SSC EEE eDE EEE ES Ee 


weeseeese 14,947.32 
At the rate of 12 per cent. per annum, 
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* 210,000.09 
99,398.33 
324 345.65 


Balance of undivided profits:— 
Carried forward to next half-year ........e00+ eee 


eeeeeecese PPP) 


deducting all expenses and interest paid and due ....ccccessccecscorseseeees 


278,065.53 





Dr. Reserve Fenp. 
Relepes December 31, 1869 800,006 


R. dols | 
Balance June 30, 187 O.coccccccovccsccccssccccsesccsecee es: ebbaccceccosessosoceccenscccoses ecereee §6800, 000) 
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IMPERIAL BANK, LIMITED. 

The following balance sheet was presented at the sixteenth 
ordinary general meeting of the shareholders, held at the City, 
Terminus hotel, Cannon street, July 19, 1870 :— 

The statement of accounts which the directors now submit tc 
the shareholders shows that the balance ‘of profit, including 
4,106! 0s 3d brought forward from last half-year, amounts to 
30,2271 8s 8d. Atter deducting the current charges, providing 
for all bad and doubtful debts, and allowing for rebate of interest 
on bills discounted not yet due, there remains for appropriation 


payment of a dividend at the rate of six per cent. per annum; 


free of income tax, and carry the balance, 3,543/ 5s 1d, to thé 
credit of profit and loss account for the current half-year; 
Dr 














the sum of 17,0431 5s 1d. The directors apply 13,5001 to the | 
; BALANCE SHEET—June 30, 187). £ s ¢ 
Capital paid-up .....cccccc-sccserccvcceccece- cevescceseccconescsessevecereseseesoss coe §©=—. 448,940 0 6 
Amount due by the bank on current, deposit, and ; 

interest ACCOUNTS serccreceseccesersrsercseseeesssers: ove £1,602,630 10 5 

ACCOPTANCS.....000 secsversccceseovecssovecesorseesescossscscese 110,452 0 5 : 
1,713,082 10 16 
Pane Fane cccnsecewntenagennemacesecasnsarecntcingmnnagence-meenantotiaatinnsnason 50,000 0 @ 
Redemption of premises fund..........cc..ccsscccsccsessossveronesesescessee sence 927 0 ¢ 
Balance of profit and loss account, Dec. 3!, 1869 ... £4,106 0 3 3 
Gross profit for half-year......cccscccssssessseresesserseese 31,823 11 8 : 
35,929 11 11 
Lesg interest paid on deposit and current accounts 5,702 3 3 : 
—— += 0,227 8 § 
2,243,176 19 & 
Cr. £ 8s ¢ 
Consols, India debentures, and City bDonds....0:... sessccsccseresessersessces 74,060 G G 
Bills discounted, loans to customers, &C. .......ssscecserssvecsevecsececesscee: oo 1,608,309 18 @ 
ACCEPtANces, AF PET CONTA .rescoverseececreceseesssrscressesees 110,452 0 & 
Bank premises, furniture and fixtures. 22,584 14 6 
Cash in hand, at Bank of England, and at cali.......ccccccce eccccecncecee 427,770 7 


ee 


eee 
2,243,176 19 € 

PrRoFIT AND Loss ACCOUNT. £ 8 
Current expenses, including salaries, directors’ remuneration, income 
tax, and allowance for bad debts 


coccsounecsecesnocccosnsosococensesncecos 10,662 7 & 
Payment of dividend at the rate of 6 per cent. per annum for the : 
half-year ending June 30 last....cc.cccccccccseccersncsescossersccesscesozess 13,500 0 € 
Rebate 01 bills mot GiC.coccecccsesssecesescostesecopecooccscesensenssevcesccacecesess 2,521 16 ¢ 
Amount carried to profit and 1088 NEW ACCOUNL......000ccccessersesereserse 3,543 5 | 
30,227 8 & 

£ s @ 

AmMOuUNt brought AoWDseessecccecsereessecresecssceverscnssronessesscsserssssessceeses 30,227 8 & 


IMPERIAL OTTOMAN BANK. 
The following report was presented to the seventh annual 
general meeting of shareholders, held at the Cannon Street 
Terminus hotel, June 27 :— 
The general committee have the honour to lay before the 
shareholders their seventh annual report. The accounts, madé 
up to December 31, 1869, show a gross profit of 435,344/ 3s. | 
After deducting all expenses and making full provision for bad 
and doubtful debts and adding the 7,952/ 19s 5d brought forward 
from the previous year, a sum of 322,240! 11s 4d remains avail- 
able for distribution in accordance with the statutes. The com, 
mittee are glad to be able to report that the business of the bank 
proceeds in every way satisfactorily. In accordance with the 
statutes, one-fifth of the members of the general committee havg | 
to retire at this meeting. The gentlemen so retiring on this | 
occasion are Mons. Le Compte Germiny, Messrs Stewart; 
Alberti, and Alexander, who, we eligible, offer themselves for 
re-election. After deducting from the sum of 322,240! 11s 4d | 
above-mentioned, the statutory addition to the reserve fund and | 
interest on same (raising that fund to 175,583/ 8s 2d), and the | 
percentages in accordance with the statutes, there remain: || 
272,6501 188 6d, of which, 101,2501 was distributed by way of || 
interim dividend in January last. The committee now recom. || 
mend a further payment of 16s per share, making, with the pre: | 
vious distribution, a dividend of 13 per cent. for the year 1869: ( 
and leaving a balance of 9,400/ 188 6d to be carried forward ty, | 
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the current year. Annexed are the liabilities and assets, 
December 31, 1869 :— Liabilities—Capital, 4,050,000/; reserve 
fand and interest on the same, 144,154/ 13s; bank notes in cir- 
culation, 224,036 16s 4d; bills payable, 1,083,250/ 9s 2d; cur- 
rpnt and drawing accounts of the government, 341,1741 5s 5d; 
‘| eurrent and drawing accounts of sundries, 4,063,854 7s 6d ; 
deposits for fixed terms, 228,647! 14s 1d; profit and Joss (in- 
'| cluding 7,952/ 198 8d balance from last account), 322,240/ 11s 4d 
‘| —-total, 10,457,358/ 16s 10d. Assets—Capital not called up, 
; 2,025,000/; cash in hand at Constantinople, 319,199/ 7s 4d; cash 
in hand at the branches, 179,307/ 8s 5d; bills receivable and 
other securities, 2,765,3801 15s 4d; current and drawing account 
| of the government, 2,202,909/ 8s lld; current and drawing ac- 
count of sundries, 2,417,524/ 17s 7d; advances on public securi- 
| ties and merchandise, 525,290/ 10s 6d ; bank ereneaes and furni- 
ture, 22,7461 8s 9d—total, 10,457,358/ 168 10d. Profit and loss 
acount from January 1 to December 31, 1869:—Distribution of 
|, 10s per share made on January 1, 1870, at the rate of 5 per 
‘| cent. per annum, in accordance with the statutes, 101,250/; ten 
‘per cent. on profits, transferred to the reserve fund, 
31,4281 158 2d; one-twentieth of the balance provided by the 
statutes to be appropriated to the founders of the bank, 
|| 9.0801 8s 10d; proposed dividend payable on Ist July of 16s per 
|| share, 162,000; balance account carried forward, 9,400/ 18s 6d 
|| --322,2402 11s 4d. Balance from last account, 7,9521 198 8d; 
‘|net profits for the year ending December 31, 1869, 
| 314,287/ 11s 8d; together, $22,240/ 11s 4d. 


| 
| 
| 


' 
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IONIAN BANK. 


A 
| The following twenty-ninth yearly report was submitted to 
| the proprietors on May 31, 1870 :— 
| In presenting their usual summary of the transactions of the 
_ hank for the year 1869, the directors have little to add to the 
information afforded by the accounts themselves. The pro- 
| prietors are aware that during the whole of that period cash pay- 
ment were suspended, and that in consideration of what may 
| not be inaptly described as a forced loan to the Hellenic Govern- 
ment, partly in cash and partly in notes, the bank was 
authorised to augment its issues to an extent bearing some pro- 
‘portion to the amount of the advance. ‘The measure was 
| avowedly a temporary expedient only to provide for pressing 
exigencies of the Government, with the intention of resuning 
‘specie payments at the earliest practicable period. It may, 
|| Kowever, be well conceived that it occasioned for a time some 
|| disturbance in the operations of the bank, and called for the 
|| exercise of great prudence in the management. In the first 
| place it rendered necessary, as a measure of precaution, an in- 
‘| ereace in the pa'd-up capital of the bank. It entailed also a not 
|| inconsiderable expense in the providing of the additional notes, 
|| and a somewhat serious, though unavoidable, loss in exchange 
| upon the remittances of specie, There was also the risk of a 
|| spvere depreciation in the actual value of the bank note, if from 
|| any excess of issue on the part, not of the Ionian bank only, but 
|| of the National bank of Greece, the due equilibrium between the 
|| legitimate demands of their respective customers and the ac- 
'commodation afforded to them were not carefully preserved. It 
iy, therefore, satisfactory to be able (o state that by the discreet 
| action of both these establishments this danger was avoided, and 
‘| that the difference between the nominal and actual value of the 
The return to cash pay- 


| 
} 
; 
! 
| 
| 
| 
} 
| 
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| notes has been almost inappreciable. 
\ raents, which is now definitively fixed for July 27 next, will 
| therefore be accomplished with comparative ease, and little, if 
| any, loss. ‘The results of the transaction, however, whatever 
| they may be, will belong to the current year, and do not enter 
|| into the calculations of the year now under review. But it will 
|| be satfsfactory to the proprietors to be informed that, in con- 
{| oa of that event, the directors have taken care to reserve 
| ample funds in this country, secured in sound and profitable in- 
| vestments, which will be available for the demand of specie in 
‘| exchange for the notes called in, and that with this reserve and 
|| the repayment of the loan by the Government, now in course of 
| completion, they have not the leest apprehension of any 
|| embarrassment or difficulty in the resumption of specie pay- 
/ments. They have also availed themselves of this occasion to 
| call for repayment by the Greek Goverament of the old loan to 
'| the late Ionian administration, guaranteed to the bank by the 
|| treaty under which the cession of the Ionian islands was made, 
| which debt, though a perfectly secure asset, bearing a fair rate 
} of interest, it was thought desirable to realise in view of any 
possible increased demand upon the cash resources of the bank. 
In the meantime, the confidence of the people in the soundness 
and credit of the bank has not for a moment been shaken, and 
| its notes, even with their forced currency, have always been 
|| fpeely and readily taken—a result which may in part, perhaps, 
_be attributed to the fact that an amount of specie has 
| notoriously been kept at the command of the bank, at the 
| different branches, abundantly sufficient for all ordinary pur- 
| poses. Returning to the year 1869, the directors have to report 
a fair amount of profitable business, which has enabled them to 











| declare for the last half-year a bonus at the rate of 2 per cent. 
per annum haps the dividend at the rate of 6 per cent. The 
only drawback—and it is one to which, in the discharge of their 
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duty to the proprietors, they think it right again to advert—i, 
lees sae of past due engagements still unliquidated at 
their Cephalonia branch. The directors have taken, and are 
still taking, energetic measures to reduce this indebtedness, but 
it is a task of some difficulty, calling for the exercise of prudence 
as well as firmness. ‘The inhabitants of that island have neyor 
recovered from the disastrous effects of the earthquake, which 
desolated their estates some years ago, and a forced realisation 
of the securities held by the bank would result in disaster and 
aggravate the loss. In all other respects the position and 
spects of the bank seem to be satisfactory and encouraging, The 
{ terrible event of the last few weeks, however, appalling in itself, 
has this compensating advantage, that brigandage, the 
and scandal of Greece, must and will be stamped out, and that, 
with security for life and property, and a new and better direc. 
tion given to the energies of an intelligent and enterprising 
people, an era of prosperous advance may be in store for them, 
The catastrophe itself affects but very remotely, if at all, the con- 
dition of the bank ; but the promptitude with which Mr Merlin, 
our inspector, guaranteed the payment of the exacted ransom 
has not been without good effect. The account of the bank for 
the year 1869, prepared in the usual form, present the following 
results :—The balance to the credit of profit and loss on Jan 
1, 1869, was 53,6241 16s 7d; the net — for the year 1869, 
after deducting charges and loss on exchange before adverted to, 
was 17,3771 148 8d; making together 71,002/ 1ls 3d. From 
this are to be deducted the dividends and bonus paid in 1869, 
10,819/ 3s, and a sum which it has been thought prudent to place 
to the credit of the account of bad and doubtful debts of 
2,183/ 8s 30, leaving a balance at credit of profit and loss of 
58,0002. 


LIVERPOOL COMMERCIAL BANKING COMPANY, 
LIMITED. 

The following statement is dated August 1, 1870:— 

The liability of the shareholders is limited. ‘The capital of the 
company is one million, divided into fifty thousand shares of 
twenty pounds each. The number of shares issued is thirty-five 
thousand. Calls to the amount of ten pounds per share have 
been made, under which the sum of three hundred and fifty 
thousand pounds has been received. The liabilities of the 
company on August 1:—Deposits not bearing interest, 
7,2321 9s 7d ; deposits bearing interest, 657,847/ 7s 8d; seven- 
day and other bills, including customers’ acceptances advised, 
157,1611 18s 5d—total, 822,241/ 10s 8d. In addition to the 
above the bank is under liability on bills re-discounted and 
foreign bills sold, 62,3701 13s 5d. The assets of the compan 
on that day were :—Bills of exchange on hand, 604,545/ 58 7d; 
cash on hand and at bankers, 199,071/ 8s 7d; other loans, 
423,6001 10s 8d; bank premises, and other freehold property, 
150,000/ ; other securities, exclusive of unpaid calls and shares, 
680! 7s 6d—total, 1,377,8971 128 4d. Assets as above stated, 
1,377,897 12s 4d; deduct liabilities as above stated, 
822,241/ 10s 8d; leaves, 555,656/ 1s 8d. Capital paid-up, 
350,000/; reserve fund, 200,000/; profit and loss balance, 
5,656/ 1s 8d—total, 555,656/ 1s 8d. 





LUOYD’S BANKING COMPANY, LIMITED. 


The following report of the directors was presented to the 
shareholders at the tenth ordinary general meeting, held at 
Birmingham, on August 11, 1870 :— 

Your directors present herewith a statement of assets and 
liabilities of the company on June 30 last. The balance of profit 
and loss, including the balance brought forward from the previous 
half-year, after payment of all charges and expenses, and making 
full provision for all bad debts, is 48,211/ 1s 4d. The amount 
available, after making provision for contingencies, carrying for- 
ward rebate of bills, and writing off a portion of the purchase 
accounts, is 24,9011 16s 9d. our directors recommend that 
out of this sum 19,035! be appropriated to the payment of a 
dividend, at the rate of 12} per cent. per annum ; that 5,0001 be 
added to the reserve fund, which will then stand at 80,000! ; and 
that the balance, being 866/ 16s 9d, be carried to the credit of 
profit and loss for the next half-year. Your directors 
nothing worthy of special mention in the business of the past 
half-year ; it has been regular and satisfactory without any m- 
portant change. ‘Che purchase accounts are now closed, with 
the exception of that for the Rugby branch. The following 18 4 
statement of liabilities and assets on June 30, 1870 :—Liabilities 
—Capital called up, viz., 40,608 shares at 7/ 10s per share, 
304,560/; amount dee on deposit, current, and other accounts, 
2,490,8711 178 2d; reserve fund, 75,0001; ditto, recommend 
to be added out of profits, 5,000/; profit and loss, being amount 
3 eg to pay dividend of 12} per cent. per annum, 19,039°; 
balance, being surplus profit undivided carried forward to next 
half-year, 866 16s 9d—total liabilities, 2,895,340 198, 11d. 
Assets—Cash in hand and at agents, 405,576! 7s 3d; bills 0 
exchange, 1,279,7981 12s 5d; advances on current accounts, 4D 


loans on stock, purchase account, freehold, Government, and 


other securities, 1,170,720! 12s 6d; bank premises, furml 
fittings, &c., 39,2451 1s 9d—total assets, 2,895,3401 13s 11d. 
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LONDON BANK OF MEXICO AND SOUTH A 
LIMITED. —! 


At the ordinary general meeting, held at the company’s offices, 
144 Leadenhall street, London, E.C., September 30,1870, the 


hes report was submitted to the share 





holders :— 
jors, in submitting to the shareholders the accom- 
panying audited balance sheet and profit and Joss account for 
the half-year ending June 30 last, have the satisfaction to report 
that, after paying charges, deducting rebate, and making pro- 
vision for and doubtful debts, there remains an available 
balance of 22,022/ 3s 10d, including 2,362/ 103 4d brought for- 
ward from last half-year. The directors recommend that the 
above sum of 22,022/ 3s 10d should be appropriated as follows : 
—Interim dividend for the half-year at the rate of 8 per cent. 
per annum, sixteen shillings per share. free of income tax, 
14,4091 12s; reserve fund, 5,000/ (thereby making it 17,000); 
leaving a balance of 2,612/ 11s 10d to be carried forward to the 
next half-year, subject to reduction by the payment of income 
tax. 
GENERAL BALANCE SHEET—June 30, 1879, 
Dr. CAPITAL AND LIABILITIES. 
Capital—shares issued—18,012 shares, on which 
207 per share has been paid ............sssseceseesseenee £360,240 0 0 


Mpetwe Teel: cidcccssccccitescseieces Sboedsesosorerecncccedaceccoscosecsesonosvenccecos 
Liabilities—Deposits and current accounts ............ £661,522 10 3 
Hills payable and other liabilities...........c000 cesses 726,943 15 2 
Notes issued--Mexico and Lima,.......cccccesccecesescees 253,888 2 6 


1,612,354 7 11 


ose coseguccancebocsbesesoapoccpecescceseceossce 8,687 13 7 
Batance of net profit as per annexed account .............ssseecceesecserseeee 22,022 2 10 
2,045,304 5 4 

Cr. PROPERTY AND AssETs. £ ed 
Cash at bankers and branches ....ccococccccoscccccessoosesccccsscccccccsecsecece 560,536 15 8 
Investment in East India Railway stock, &c. (cost) .......ceccsseeeeee0 56,020 19 6 
SOR IUIIED: tccnsinscasesenddetbicnecansbenneschounencatonscests 730,369 15 0 
Specie, Se., im transite ...cccccorcccescssscrcccrcsocerovccccsccses 117,257 1 5 
Kalance due on current accouuts, loans, &. ... 577,367 15 0 
Office furniture, &c., at London and branches 3,251 18 9 








2,945,304 5 4 
Prorit anp Loss AccovusrT for the half-year ending June 20, 1870. 
£ s d 


R. 
General chai in London, Mexico, Lima, Callao, and Bogota, 
including directors’ fees, and allowances tor depreciation on bank 


See ORE TREE ERTS ERE EET SETTERS TEES ESTEE EE SHEET SEES ESSE EEEEEEESEEES HEBEEEEE ESS 


ne SS, <a Saas 


14,530 2 4 
$.687 13 7 
Balance, being net profit carried to general balance sheet .............s+0+s 22,022 3 10 








45,239 19 
Cr. £ . 
PeremnD Reeth 1atk DOIRGGRE. cvecacrevececcescecescocscceserncsceces £2734 16 2 
Less income tax, 372 5 10 


9 
d 
seereeeeeeeecseresececescessenssseeseeeessceseeees 9.36210 4 
42877 9 5 
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45,239 ly 9 


LONDON AND BRAZILIAN BANK, LIMITED. 

The following report was presented to the extraordinary gene- 
ral meeting of shareholders, held at the Terminus hotel, Cannon 
street, July 18, 1870:— 

The result of the last year’s operations enables the directors 
to meet their co-proprictors with continuing confidence in the 
future prospects of the bank. The net profit for the six months 

'| ending March 31 last (after providing tor the bad and doubtful 
debts incurred during that period) amounted to 20,281/ 6s 2d; 
from this amount must be deducted the estimated loss of 3,000/ 
on the debt of Messrs Franghiadi and Rodocanachi, sustained 
during the previous half-year, but which, as explained in the 
lasi report, was not provided for in that balance sheet ; the avail- 
able balance is, therefore, reduced, as per annexed accounts, to 
17,2811 63 2d. ‘The above profit, which includes interest ac- 
crued on amounts locked up, leaves, after writing off the delicit 
of 14,062/ 1s $d, a balance of 3,219/ 4s 6d at the credit of profit 
and loss account. ‘The directors have the satisfaction to report 
that the business of the bank shows progressive recovery, in 
confirmation of which they beg to refer to the results o! the 
working for the half-years ending March and September, 1869, 
and March, 1870, respectively showing profits of 3,303/ 6s 9d, 
6,937l 83 8d, and 20,2811 6s 2d. The directo’s mentioned in 
their last report that some important negotiations were then 
pending at Rio de Janeiro respecting the recovery of a large 
portion of the capital locked up at that branch, they have to 

| state that those negotiations are still proceeding, but have not 

resulted in the contemplated arrangement. 1n consequence of a 

considerable number of shareholders having advised the directors 
to proceed with the reconstruction of the bank as recommended 
by them last year, they avail themselves of this opportunity to 
reiterate their conviction of the advantages which would attend 
the adoption of that plan. ‘They are still of opinion that the 

Provision proposed therein to meet the losses which will arise 

m the locks up, and depreciation in value of the capital by 
adverse fluctuation in the exchange, would allow them to recom- 
mend a division of profits at a much earlier date than can other- 
wise be contemplated. The annexed balance sheet is to March 

31, 1870 :—Capital paid up, 750,000/; deposits, 474,483/ 178 1d ; 

bills payable, and other liabilities, 524,647/ 18s 8d; profit and 
loss, 30,2571 10s 8d; total, 1,779,394/ 6s 5d. Specie and cash 
on hand or at bankers, 212,567/ 11s 10d; bills receivable and ad- 

Vances On securities, 1,505,449/ 19s 8d; bank premises and fur- 

hiture, 15,9631 83 9d; unallotted shares, 18,375/; amount set 
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aside to meet charges, 12,9761 4s 6d; profit and loss, 14,06271s8d;: 
tetal, 1,779,3941 6s 5d. Profit and loss account:—Balance: 
brought forward, 14,062/ 1s 8d ; charges in London, 2,136/ 19s 7d ;' 


ditto in Brazil, 8,871/ 2s 2d; ditto in Portugal, 1,968/ 2s 9d;. 


balance carried down, 3,219/ 4s 6d; total, 30,2571 10s 8d. Profit: 
to March 31, after deducting rebate of interest on bills discounted: 
not due, interest on deposits, and the estimated loss of 3,000/ on: | 
the debt of Messrs Franghiadi and Rodocanachi, 30,257! 10s 8d. | 


Balance brought forward, 3,219/ 4s 6d. 








LONDON CHARTERED BANK OF AUSTRALIA... 
At the eighteenth ordinary general meeting of the rietors, 
held at the City Terminus hotel, Cannon street, June 3, 1870,. 
the following report was presented to the sharehoiders :— 
In accordance with the terms of the charter of incorporation 
and deed of settlement of the company, the directors now place 
before the proprietors their eighteenth annual report, accom- 
ponies by the accounts, duly audited, showing the position of the. 
’s affairs, to December 31, 1869. The directors have plea-: 
sure in stating that the pressure which has so long affected the: 
pastoral interest of Australia, appears at length yielding to the: 
influence of more cheering prospects. According to late advices 
the firm state of the wool market in this country had induced a 
tendency to improvement in the value of all pastoral properties ;: 
copious falls of rain had also caused an abundance of feed; and 
the establishment of numerous meat preserving companies, while: 
creating a new article of export for the colonies, was giving con- 
siderable relief to the flock-owners by securing to them a market 
for part of their surplus stock. Although the mining dis'ricts in 
Victoria had to some extent suffered from temporary causes, the’ 
prospects of the agriculturalists for the comivg season were con-' 
sidered favourable, and a partial zevival in trade had already 
begun to manifest itself. ‘Lhe latest dates received from Mel- 
bourne extend to March 28 last, and it will be gratifying to the 
proprietors to learn that Mr Brett, the inspector and gener] 
manager, in his letters describes the position of the bank as per-. 
fectly satisfactory, and speaks in confident terms of the sound. 
and legitimate character of its business. The accounts of the 
past year are annexed as customary to this report, being made 
up to December 31 last, and the directors have much pleasure . 
in stating that on this occasion they are enabled to recommend . 
an addition to the usual dividend at the rate of eight per cent. ! 
per annum, in the shape of a bonus of one per cent., both free of: 
income tax. On reference to the accounts it will be seen that 
after the usual deductions, and also after making allowance for 
bad and doubtful debts, taere remains to the credit of profit and : 
loss the sum of 56,612/ 6s 4d, out of which the directors recom- ' 
mend—firstly, that a dividend be declared for the half-year, at: 
the rate of 8 per cent. per annum, free of income tax, which will 
amount to 40,000/; and secondly, that a bonus of 1 per cent., 
free of income tax, be on this occasion added to the above: 
dividend, which will absorb 10,000/; leaving to be carried to 
nex’ account a balance of 6,612/ 634d. Balance sheet to Decem- 
ber 31, 1869 :—Liabilities—Notes im circulation, 141,241/ 5s; 
bills payable and other liabilities, 435,459/ 153 3d; deposits, : 
1,247,589/ 168; capitai paid up, 1,0°0,000/; reserve fund, 
115,000/; profit and loss, 56,612/ 63 4d—total, 2,995,913/ 2s 7d. 
Assets—Coin and builion, 342,020/ 23 1d; balances due by other 
banks, 92,7201 2s 7d; bills receivable and other securities, 
2,462,156/ 14s 6d; freehold, leasehold, and other property of the 
corporation, 97,4657 5s 2d; open policies, 1,209/ 03 7d; stamps, 
341/ 178 8d—total, 2,995,913/ 2s 7d. Protit and loss account :— 
To dividends paid, viz.:—Thirtieth dividead—4 per cent. for 
half-year ending December 31, 1868, paid July 1, 1869, 40,000/ ; 
thirty-first d\vidend—4 per cent. for half-year ending June 30, 
1869, paid January 1, 1870, 40,0001; colonial building fund, 
amount transferred at December 31, 1868, 3,000/; reserve fund, 
amount transferred at June 30, 1869, 5,000/; balance carried 
down, 56,612/ 63 4d—total, 144,612/ 63 4d. By balance at 
December 31, 1868, as per last statement, 51,189/ 14s 7d; ba- 
lance of profits in London and in the colonies for the year ending 
December 31, 1869, after deducting current expenses, paying the - 
income tax, and making provision for bad and doubtful debts, 
93,422/ Lis 9d—total, 144,612/ 63 4d. 
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LONDON AND COUNTY BANKING COMPANY. 

At the half-yearly general meeting of the proprietors, held 
August 4, 1870, at the City Terminus hotel, Cannon street 
station, the following report for the half-year ending June 30, ‘| 
1870, was read by the secretary :— 

The directors, in presenting to the proprietors the balance | 
sheet of the bank for the half-year ending June 30 last, have the :| 
satisfaction to report that, after paying interest to customers and‘ 
all charges, allowing for rebate, and making provision for 
bad and doubtful debts, the net profits amount to 
83,285! 63 1ld. This sum, added to 8,895! 17s 5d brought 
forward from the last account, produces a total of 92,181/ 4s 4d. | 
‘They have declared the usual dividend of 6 per cent., with a 
bonus of 25 per cent., tor the half-year, free of income tax (being 
at the rate of 17 per cent. per annum), which will absorb 85,0001, 
and leave 7,181/ 4s 4d to be carried forward to profit and loss: 
new account. Mr John William Burmester, after 15 years’. 


Pe * ‘ a om ~~ - 





—— —_— —— 


me & 
et A rnc 


‘al 


a 


Bi og eh IS neh 
Kye NRT OOP ok. * 
a 

sad * 


% Fe he? 


a 
aint 


ye 


ee 


-~ 


OR a OE og OL EM 
isp ria eb HI. 


Sg ai fe 
ae My 
3 


Say 


a 
; 
¢ 
i 





4 

* 
ee 
se wea 


$9 C Bally ewe 


* 
* 


+e + - 
eit sr? 


- 


é‘ 
ius oo 
Sah 


oe 4 
* ey i 
Wet Ree 

~- +. S47 

ee Me 


; 
». 
By 
oe soe © sy 
ae S 
iat 
a 


— Orn, wae aS om 
: sy ak, 
fone 





Pid 


. 


+ »  * : 
. 7 
“vw ye! igs oe 

we 


so 


Ain 
Sees 
ws 


i 
a. 
Pat 


aa 


ae 
~ 
ae 


PPD IE ie < e. Wre 
ewe "step 
Fey 

* 

we 


Kak 


> = 
Lash 


+ gm re pe 


> 


~~ fs 
ete > 
Bion a 


wey 


YS ners 





ere. 





service, has requested, on account of his advanced age, to be re- 
! lieved from office as one of the trustees of the bank, and Mr 
Frederick Harrison, a director, has been elected in his stead. 


BALANCE SHEET—Jnne 30, 1870. ad 
Capital’ DAI WD. ccccocecccccccsosvccvncvocosonnocssoncesessosees ecesscococssanseubehen 1,000,000 0 0 
Bheserve ford ...........0.cccccccercececcserseserenrenscennensseensesensoosserenssoses 500,000 0 0 


Amount due by the bank for customers’ balances, 
&e. - £13, 371,794 4 6 


FOOT OP REET ETE RERRE DOSE REE EE EEE EE EERSTE SHEEEER ESET ES ES 


Liabilities en acceptances, covered by secu 











| THRGOR ......cccccccccccscrscccsccsonsccesecesssoosonconcees 1,880,716 4 6 
—_— 15,252,510 8$ 11 
Frofit and loss balance brought from last ac- 
CORUE ceciccrcdcpeses. cosncdoceseccdiocscesstenossensooesene 8,895 17 5 
Gross profit for the half-year, after — 
provision for bad and doubtful debts, viz... 253,259 18 1 
; * 262,155 15 6 
17,014,666 4 5 
Cr. £ sd 
| Gash on hand at head office and branches, and 
with Bank of England  .......cc-.sccsecssresseeees £2,038,557 13 9 
Gash placed at call and at notice, covered by secu- 
FEtIOR .c0cv000, cvsvccocanecoersoececcocsoesocsons peccccecece 1,605,635 7 9 
———————=— $644,193 1 6 
Iivestments, viz.:— 
i] Government and guaranteed stocks ........+.+. 1,378,222 7 6 
|| } Other stocks and securities ......serssecssesersere 72,661 4 4 
Wj ——————— 1,450,983 11 10 
|| | Discounted bills, and advances to customers 
i} y IN TOWN AN COUMITY ....ccccorsercecerccereeees 9,637,856 11 4 
| Liabilities of customers for drafts accepted 
by the Bank, a8 per CONtTA .......seceeree oe 1,880,716 4 6 


11,518,572 15 10 





I’:eehold premises in Lombard street and Nicholas lane, freehold 
and leasehold property at the branches, with fixtures and 


|| BRR GB.....cn0resce seccocoesnnssccsentoocsage -0- soeenceseconsenenoesnccososeenenee 249,322 19 4 





| Interest paid to CUSTOMETS ........c.ccceecseesecneceseseese © eeseresscesscsesenens 43,991 14 6 
| | Salaries and all other expenses at head office and branches, inclad- 

i] ing income-tax On profits and salaTies ..........cccceeccssesesrsesseses 107,702 i 5 
| -_ —— 
| 17,014,666 4 5 
Prorit anp Loss Account. £ s ad 
i ln terest paid to CUStOMETS 8 ADOVE ...-.crrersescrereceereersessonseeeseconenses 43,991 14 6 
I | SOMMER, GERD oinrecocnncascerecnosntcnsnovcqnanranadbonnepoegsecocetsboosepeecoraseenee® 107,702 1 5 
|| Kebate on bills not due, carried to MEW ACCOUNT ........eccreeeree-ereee 18,280 15 3 
|| Ibividend of 6 per cent. for half-year ...........0.00- Dictcncieceniedsenideocuasebe 60,000 0 0 
|| Tonus of 2} per Cent. ....cerecersssersecnerseseesessecrsensstersenssersesensesense anes 25,000 0 0 
| Balance carried forward .......ccvsccccsosscssescsoversoscscscoscessescccssvesccessoess 71Ssl 4 4 
262,155 fs 6 
| £ a 
i} Balance brought forward from last account .......cececcceee seeresseeess 8,895 17 4 

| Gross profit tor the half-year, after making provision for bad and 
Goubtful debts .....crcseccccecsercrscercosersrersecerssesesccserevcsensveeorsosseses 253,259 18 1 





1} see 


262,155 15 6 


LONDON JOINT STOCK BANK. 
' Annexed is the sixty-sixth report, dated July 19, 1870 :— 


: The directors have much pleasure in submitting to the share- 
holders the annexed statement of the liabilities and assets of the 
|| bank, and of the profit and loss account for the half-year ending 
|} June 30, by which it will be seen that after providing for rebate 
\| 6f interest on bills discounted, not yet due, and crediting the 
guarantee fund with 6,322/ 12s 1d for six months’ interest, a net 
profit has been realised of 91,5601 Os 10d. Of this sum the 
|| directors have appropriated 87,000/ to the payment of the usual 
|| dividend at the rate of 124 per cent. per annum on 1,200,000/, 
|| the present paid-up capital ot the bank, with a bonus of 3s per 

| share, leaving a balance of 4,560/ 0s 10d to be carried forward 
| t o profit and loss new account. The guarantee fund with its 
secrued interest now stands at 427,829/ 14s 2d. The directors 
bez to announce that they have taken over the business of the 
Alliance Bank in Southwark, and that they opened a branch on 
Monday, the 18th inst., at the premises, No. 255 Borough High 
street, hitherto occupied by that bank. Annuexed is a statement 
of the liabilities and assets to June 30, 1870:—Dr. Capital paid 
wp, viz., 80,000 shares at 15! per share, 1,200,000; amount of 
jhe guarantee fund, December 31, 1569, '421,5071 2s 1d; six 
| months’ interest on ditto, at 3 per cent. per annum, 6,322/ 12s 1d; 
amount due by the bank on, current accounts, deposit receipts, 
| circular notes, and acceptances, 12,812,039/ 13s lid; rebate of | 
| interest on bills discounted, not yet due, carried to new account, 
11,0412 5s 7d; amount of net profit for the half-year ending 
| June 30, 91,560/0s 10d—total, 14,542,470/ 143 6d. Cr. Govern- 
|| ment stock, valued in accordance with the resolution passed by 
i| ihe general meeting of shareholders, on January 19, 1865, viz:— 
|| 1,200,000 Consols, New Three per Cents., and Reduced at 90, 
|| 1,080,0007; cash in hand and at the "Bank of England, 
|) 1,587,083 13s 7d; bills discounted, loans, and other securities, 
| 1,830,789 12s 9d; building, furniture. &c., at head office and 
1 branches, 44,5971 8s 2d—total, 14,452,470/ 14s 6d. Profit and 
| loss account for the half-year ending June 30, 1870:—Dr. Cur- 
|| Tent expenses, proportion of building expenses, directors’ remu- 
| neration, bad debts, income tax, &c., 35,6291 1ls 84; rebate of 
1 
! 























interest on bills discounted, not yet due, carried to new account, 
| 11,041/ 5s 7d; six months’ interest on the guarantee fund, at 3 
{per cent. per annum, 6,322/ 12s 1d; dividend account for the 
| payment of half-a-year'’s dividend, at the rate of 12} per cent. 
per annum upon 1,200,000/, amount of paid-up capital on 80,000 
snaeed, 75,0001 ; ditto, for the payment of bonus of 3s per shone 
|| on 80,000 shares, 12,000/; amount carried forward to profit and 
| loss, new account, 4,560/ 0s 10d—total, 144,553/ 10s Od. Cr. 
};:Amount of gross profit for the half-year ending June 30, 
144.5531 10s veg Guarantee fund account to June 30, 1870 :— 
‘Dr. Present amount, 427,829/ 14s 2d. Cr. Amount on Decem- 
ber 31, 1869, 421,507/ 28 1d; six months’ interest on the 
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guarantee fund, at 3 per cent. per annum, 6,322/ 12s 1d—total, 
427.8291 14s 21. 


LONDON AND RIVER PLATE BANK, LIMiv ep. 
At a meeting of the board of directors, held June 7, 1870, 
the usual interim dividend of 5 per cent. for the half-year ended 
March 31 last (being at the rate of 10 per cent. per annum) Was 
declared. 


LONDON AND SOUTH-WESTERN BANK, LIMITEp. 

The following sy a of the directors was presented to the 
shareholders at the fourteenth ordinary general meeting, held at 
the City Terminus hotel, August 2, 1870 :—. 

The directors have the pleasure to report that after making a 
provision for bad and doubtful debts, and paying the usual 
chagges for interest and expenses at head office and branches 
(including the income tax), there remains a disposable balance of 
5,1421 15s 1d. The directors recommend that a dividend be 
paid to the shareholders at the rate of six shillings per share ; 
that a sum of 245/ 0s 2d be written off bank premises account; 
and that the balance of 2,198/ 0s 11d, which includes 1,035/ 163 94 
for rebate on bills not due, be carried forward to the next ac- 
count. The dividend will be payable at the head office, or at 
any of the branches, on and after August 9 next. Annered j is 
the balance sheet :—Dr. Capital paid up, 179,980/ ; reserve fund, 
3,000/; amount due by the bank on current, ‘deposit, and other 
accounts, 560,201/ 1s 4d ; liabilities on accepiances, 25,7071 6s 10d ; 
balance of profit and loss brought from last account, "4591 183 1d; 
gross profits for the half-year, 18,241/ 2s 7d—total, 787 ,589/ 8s 10d. 
Cr. Cash in hand and at call, 86,725/' 2s 2d; bills discounted, 
loans, and temporary advances to customers, 663,061/ 0s lid; 
bank premises—freehold and leasehold—furniture, ‘and fixtures, 
24,2451 Os 2d; current expenses—head office and branches, 
9,6031 3s 9d; iuterest paid on current and deposit accounts, &c., 
3,955 1s 10d—total, 787,589/ 88 10d. Profit and loss account: 
—To current expenses, as above, 9,603/ 3s 9d; interest paid, 
8,955! 1s 10d; dividend at the rate of six shillings per share, 

2,6991 14s ; written off premises account, 245/ Os 2d; carried |; 
forward to profit and loss new account—rebite on bills not due, 
1,035/ 16s 94; balance of unappropriated profit, 1,162/ 4s 2d— 
total, 18,7011 03 8d. By balance brought from last account, 
4591 18s ld; gross profits for the half-year, 18,241/ 23 7d— 
total, 18, 701 Os 8d. 








LONDON AND WESTMINSTER BANK. 

At the special general meeting, held at the Bank, Lothbury, 
July 20, 1870, the following report was unanimously adopted : — 

The directors have to report that, after making provision for 
all bad and doubtful debts, paying the income tax, setting apart | 
2,000/ towards the buildings of the bank, the net profits for the | 
last haif-year amount to 175,528/ 18s 4d. This sum, added to || 
7,5031 73 10d, the unappropriated balance of the preceding half- | 
year, will amount to 183,032/ 6s 2d. The directors now declare 
a dividend to the shareholders at the rate of 6 per cent. per | 
annum, and by way of farther dividend out of the profits a || 
bonus of 6 per cent. upon the paid-up capital of 2,000,0004 | 
After these payments are made, there will remain 3,032/ 6s 2d, »| 
which the directors have carried to profit and loss account for. 


the current half-year. 
LONDON AND WESTMINSTER BANK—June 30, 1870. 





| 
Dr. 8 d | 
Proprietors for paid-up Capital.......ccsvccsesssccoreesseressessseesseossrsses 2,000,000 0 0) 
Rest OF Surplus {UMA scovcssccrveseccasseccccvecccsseconsaconeeseeneecnsesonsercenee 1,000,010 0 0 | 
Amount due by the bank on deposits, circular notes, and other 
mosies payable on demand, including rebate on bills dis- | 
COUMTST HOE Yet QiWS..0....ccccscecseocvaeversosbuvencbeasescosunevereneecssces 19,600,995 5 5) 
Balance of profit and loss account, December 31, 1869........+..+000++ 7.603 710) 
Net profits of the past half-year.........cccccsscsrssssssessesecssssssesseceeees 
emeeemyre” 





22,783,937 11 7 
* This amount does not include acceptances, 759,332/ 15s od. 


| 


175,528 18. 4 | 
’ 
‘| 
| 





Cr. £ Ss d 
Government stock and Exchequer bills........s.ss.ssssseess 9,298,851 1? 
Securities guaranteed by the Government of India . 54.620 : : 
Bills discounted, loans, and other securities ...........+. 16,047,857 2 i0 
Cash in hand and at Bank cf England ........ssssssesseerserersereeneren ee 2,887,578 17 2 

————" 
y2,78°,937 7 1 

Dr. Prorit anp Loss Account. a || 
Total expenditure of the eight establishments, inclading rent, taxes, oo" 0 || 

Salaries, stationery, BC. .......cccsscccoressssenscesesseesessoscesconssesecoonss 62,171 45 ; } 
Amount set apart towards the buildings of the bamk..........+-++s-see#e-+* 2,000 0 Nii 
Payment of the dividend now declared, at the rate of 6 percent. per 0 0| 

annum, for the last half-year, oa the paid-up capital of 2,000,000i © ),000 ; | 
Bonus of 6 per cent. on the capital .........scsseeerenereecenssenrenssenennenesee® 120,000 0 2 || 
Balance of profit and loss account .+......ss0cesseerseceenseessececsnsnenseeaere® 3,033 6 2) 

———e || 
247,208 IL 2 | 

Cr, oS 10 i 
Balance of profit and loss account, December 31, 1869......ss+++-+:-10+ 7,603 7 
Gross profits of the last half-year, after paying the income tax,end 0 2 4 

making provision for all bad and doubtful debts......scscessseeeeeer* dh a | 

ee } 
247,23 IL 2 | 
Rest or surplus fund .......00.00. pebeedensnechapesebeses seeee —£ 1,000,000 


MANCHESTER AND COUNTY BANK, LIMITED. | 


At the half-yearly ordinary general meeting held July * 
1870, the tollonina oak was presented | to the shareholders! 3 
The directors have pleasure in presenting to the shareholde , 
the annexed statement of accounts for the half-year, sc | he 
30, 1870, on reference to which it will be seen that, inc indigo | If | 
balance of 2,433/ 1s 5d, brought forward from the previous 48 
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year, there is now a net profit of 48,244/ 13s to be appropriated. 
Of this amount the directors propose to add 20,0000 te rd 
reserve fund, which will thus be raised to 200,000/,—to pay the 
usual dividend at the rate of 8 per cent. per annum, (absorbing 
with provisions for income tax, 24,9491 1s 5d)—and to carry 
: forward 3,295/ 11s 7d to the profit and loss account of the present 
half-year. The annexed sheet is to June 30, 1870:— 
Dr. Capital, being 15! per share on 40,000 shares, 600,000! ; 
reserve fund, 180,0007; lodgments on current and deposit ac- 
counts, &c., 2,531,830 4s 9d; balance of profit and loss account 
trom December 31, 1869, 2,433/ 1s 5d; gross profit for the half. 
year (as below), after making provision for bad and doubtful 
debts, 68,3011 8s 2d; together, 70,7341 9s 7d: less expenses 
11,7111 11s 34; leaving 59,022/ 18s 4d—total, 3,370,853/ 3s 1d. 
Cr. Bills of exchange, loans, credits, cash on hand, and with 
bankers, &c., 3,339,095 15s 1d; bank property, 31,7571 8s— 
total, 3,370,853/ 38 1d. Profit and loss account, December 31, 
1869, to June 30, 1870:—Dr. Expenses at head office and 
branches, directors’ and auditor’s remuneration, 11,711/ 11s 3d; 
dividend of 12s per share and provision for income tax, 
24,9491 1s 5d; reserve fund, 20,000/; balance carried forward, 
| 3,295/ 11s 7d—total, 59,956/ 4s 3d. Cr. Balance, December 31, 
1869, 2,4337 1s 5d; gross profit (as above) after making pro- 
visions for bad and doubtful debts, 68,301/ 8s 2d; less rebate of 
bilis on hand, 10,7781 5s 4d; leaving 57,5231 2s 10d—total, 
59,9562 48 3d. 


| Oct. 15, 1870] 
f 
| 
| 
| 





MIDLAND BANKING COMPANY, LIMITED. 


At the fourteenth ordinary general meeting of the company, 
held at Huddersfield, July 29, 1870, the following report was 
presented :— 

In submitting the accompanying balance sheet and statement 
of profit and loss for the half-year ended June 30, 1870, 
examined and certified by the auditors, the directors have 
pleasure in reporting to the shareholders that the business and 
progress of the bank have been satisfactory since their last 
report. ‘The gross preees for the half-year, after making pro- 
vision for bad and doubtful debis, were 33,122/ 15s 10d, includ- 
ing balance brought from last account; and after deducting 
therefrom interest paid or due to customers, and all current ex- 
penses of the none there remained a disposable balance of 
12,2901 198 6d. The directors have appropriated 2,000/ of this 
sum to the further reduction of purchase of business account ; 
and they propose to declare a dividend for the half-year of 6 per 
cent. per annum, free of income tax, which will require 4,776/ 16s, 
and to carry forward to profit and loss new account the balance 
| of 5,51413s 6d, which includes 2,102/ 2s 3d, rebate on bills dis- 
| counted and not due. 











Dr. BALANCE SHEET—June 30, 1870. £ s d 
| Capital subscribed (in 8,04) shares).......0-esseserseees £364,009 0 0 
| — —_— BID UP 2... cccccccrccccccrcercccccsevcccscosovescsocce cveccosscesonsscsoesosees 159,210 0 0 
¢) ReMGRIO BARE <sside-cognsecercccccconesncccascecesonscerceooosoced focsoceeceaseosconccose 16,000 0 0 
| Current and deposit accounts, and other liabilities, the company 
| having no acceptances CUFTENE ........eceeerereeeee pasdbdosecetpoessegeeove 977,468 6 0 
|; Profit and loss, balance brought from last account... £2,430 2 4 
|, Gross profit for the haif-year, after making pro- 
| vision for bad and doubtful debts........c.ceceerereee 30,692 13 6 e 
33,122 15 10 
|| Amount written off purchase of business account ... 2,000 0 ¥U 
—$——<— 31,122 14 19 
' —_- —- 
I 1,177,801 1 10 
1} Cr. £& s ad 
'’ Cash on hand, with agents, and at Bank of England, Leeds..........+. 116,821 7 5 
|| kreehold and copyhold premises, and bank fittiogs at head office 

ANA DrANChes ........cccereccscrssensccensecersccretecseesssresssesssseevescesers 16,314 11 4 
| Balance of purchase of business acCOUnt......csscececeereeressereeeesereeees 6,000 0 0 


| Bills and promissory notes discounted and other advances to Pay 
1 CIRIROMIETE ,occcerccecepcecsocccesscsescocoscsecoscscocesscoscseoveseseesescoseccoeese 1,017,833 6 9 
Current expenses, including all salaries, rents, &c., at head office 


and branches, agency charges, directors’ remuneration, income 














BAK, BC. scccccccvccdccccccccccsecccccescosscccccscsococgccossescosecsosocoosones secs 10,022 7 0 
Interest paid or accrued on current and deposit accounts, KC. ........- 1,809 9 4 
1,177,801 110 
Dr. Prorit AND Loss AccoUNT. ae s a 
Current expenses, aS ADOVE .......ccecesereeeerrensesrerenerenerereaeesanaresnensenees 10,022 7 : 
Interest pad Or due tO CUSTOMETS .......sereeeesseersersrerersnnarsenenenensnrens 10,809 9 
Amount written off purchase of business ACCOUNL........+sesseseerrrrreees 2,000 0 0 
Dividend at the rate of 6 per Cent. per ANNUM .......ssseseerereerenereserres 4,776 16 0 
| Carried forward to profit and loss, new account:— P 
Rebate ON Bills NOt AUEC......0-eecsesereercssrerrserserssesenseees £2,103 : 3 
DAPPTOPTiated Profit .......ecsseserseessererersersererrersseeeees 412 seni at te 
| ell 
i $3,122 15 10 
1! Cr. £ sd 
| | Unappropriated profit from last account .....ssssesseesessrseersessessesneenanes 2,430 2 4 
| Gross profit for the half-year, after making provision for bad and sini 
Goubtful debts........ccccccccocsscccesseeseccscersstnecsserersessessenensesssoessnses 30,692 15 


—_——— 


i 
| 33,122 25 10 


MUNSTER BANK, LIMITED. 
ae annexed report is for the half-year ending June 30, 
0:— 
The directors have to report that the gross profits for the 
half-year ending June 30 are 36,5461 0s 9d, and after providing 
for interest on deposits and public accounts, charges, salaries, 
| rebate on bills not at maturity, a e 

11,960] 2s 11d. ‘Whe directors propose to pay a dividend for the 
half-year at the rate of eight per cent. per annum (free of income 
tax), to transfer 3,000/ to the credit of the bad and doubtful debt 
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account, and to add the remainder, 1,960/ 2s 11d, to the former 














balance, making 12,280/ 83 1d to be carried forward to next ac- | 


count. As announced at the last general meeting, the directors 
have acquired the old and highly respectable banking business 
of Messrs D. La Touche and Co., of Dublin, and they are happy 
to say the results of the transfer have fully realised their expecta: 
tions. The directors have fully considered the gratifying in- 
crease of the business of the bank, and with a view of its 
further development on a sound basis, seek the authority of the 
shareholders to increase the capital by the issue of 25,000 new 
shares. They will be.offered to the shareholders at a premium 
of 30s per share, and it is proposed to call up 3/ 10s per share, as 
follows :—September 1, on application, 1/, and 15s premium ; 
November 1, 1st call, 1/, and 15s premium; February 1, 1871, 
2nd call, 11; May 1, 1871, 3rd call, 10s. Shareholders will re- 
ceive interest at the rate of 5 per cent. per annum on the pay- 
ments on account of capital until January 1, 1871, after which 
they will be entitled to participate in the dividends of the bank. 


TABLE, SHOWING THE Progress oF THe Bank since ITs OPEXING. i 
Reserve Fun 


: and Rest,’ 
Deposit and or Unoivideg 
Capital. Current Accounts. Dividend. Profits. ; 
1865. £ 8 s d Per Cent. £8 Gy 
December 30 ...... 86,303 0  .rore 250.020 6 7 cesove _ 19,965 10 ¢ 
1866. 
December 29 ...... 137,941 10 ...... 357,083 18 4 ..... © vives 28,668 4 % 
1867. i 
December 28 ...... 175,000 0 .... 639,264 19 4 rs ees $2,771 17 15 
1868. . 
December 26 ...... 175,000 0 ccs 84°,935 7 8 cevcce 6 coveee 35,649 5 1G 
1862, - 
December 31 ...... VIER. Oise 1,910,823 18 4  .esove Fiestas 40320 & 7 
3870. , 
FRBD DD mcevrcecsveerce 175,000 0 coco 1,238, 1€9 16 0  .ccoce S  nccece 42,250 8 } 


Statement of account at June 30, 1870:—Dr. (Capital sub- 
scribed, 500,000!) capital paid up, 175,000/; due on deposits and 
current accounts, 1,238,189! 163; due on seven-day bills; 
14,596/ 1ls 6d; reserve fund, 30,000/; balance from former ac- 
count, 10,320 5s 2d; gross profits for six months ending June 
30, 1870, 36,5462 O03 9d—total, 1,504,652 13s 5d. Cr. Cash on 
hand, 144,931/ 11s 5d; bills discounted and due on current ac- 
counts, 1,289,060/ 8s 11d; bank premises and furniture, 
19,0741 153 3d; interest paid and due on deposits, 11,361/ 3s 10d ; 
charges, salaries, rents, &c., at head office and branches, 
10,2241 98; reserve fund (Government securities), 30,000/—toial; 
1,504,652/ 133 5d. Profit and loss account:—To interest om 
deposit and current accounts, 11,361/ 8s 10d; charges, salaries; 
rents, &c., at head office and branches, 10,224/ 9s; provision for 
bad debts, 3,0007; rebate on bills, 3,000/; dividend at eight per 
cent. per annum, 7,000/; balance to new account, 12,280/ 8s 1d 
—total, 46,8662 5s 1ld. By balance from former account, 
10,3207 5s 2d; gross profits since, 36,5461 03 9d—total, 
46,8661 5s ild. Balance carried forward, 12,280/ 8s 1d. 


NATIONAL BANK. 

The following report was presented to the proprietors at the 
half-yearly general meeting, held in Dublin, July 26, 1870:— 
The directors submit the following statement of accounts and 
report, showing the position of the society at June 30, 1870:— 
Assets and liabilities, June 30, 1870—Assets—Gold and silver 
coin at branches, 682,004/ 14s 8d; cash on hand, at the Bank of 
England, and at call, 605,051/; advances on securities 





ditto advanced on Parliamentary and other deposits, 53,600/ ; 
Government of Canada and other bonds, 157,174/ 13s 9d: ad- 
vances on securities at sundry dates and current accounts, in- 
cluding balances due by country bankers, 1,924,132/ 17s 7d; 
bills discounted, 3,410,892/ 15s; bankers’ guarantee and secu- 
rities held against acceptances, per contra, 72,012/ 5s lld; bank 
remises in London, Dublin, and branches, freehold and lease- 
old, 219,565 9s 2d—total, 8,011,269/ 19s 1d. Liabilities— 
Notes in circulation, 1,224,019/; due by the bank on deposits 
and current accounts, 5,104,114/ 1s 9d; acceptances to bankers‘ 


drafts and on security, 72,012/ 5s 11d; capital paid up, | 
1,500,000/ ; reserve fund, 51,5921 83 4d; balance of profit and | 


loss, 59,532/ 3s 1ld—total, 8,011,269 193 1d. Profit and loss; 


June 30, 1870:—Dec., 1869—Amount transferred to reserva | 


fund, 7,500/; half-year’s dividend to December 31, 15069} 
45,0001 ; total expenditure at head office and branches, including 
rent, taxes, salaries, &c., 54,2251 11s 1d; balance to profit and 
loss new account, applicable to payment of dividend to June 50! 
1870, 59,532/ 3s 1d —total, 166,257] 145 2d. 

December 31, 1869, 56,9081 15s 8d; gross profits for the halt: 
year ending June, 30, 1870, after payment of interest, incom+ 
tax, duty on circulation, and providing for bad and doubtful 
debts, 121,382/ 18s 6d; less rebate of interest on bills not due, 
12,0341; leaving 109,348/ 18s 6d—total, 166,257/ 14s 2d. The 
profit and loss account for the half-year, including 4,404/ 15s 84 
carried over from last account, shows a balance applicable t¢ 
dividend of 59,5327 3s 1d, from which the directors have 
declared a dividend absorbing 52,500/, being at the rate of 7 
per cent. per annum, or 21s per share, free of income tax. This 
will leave a balance of 7,032/ 3s 1d, from which the directors 
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at call | 
and at short notice, 525,098/ 16s 7d; Government stock, Exche. | 
quer bills, Exchequer bonds, and debentures, 361,731/ 63 44: 
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| have carried over 2,032/ 33 1d to next profit and loss account, 
' 





and transferred 5,0001 to the credit of reserve fund. In the 
statement of a:se’s and liabilities, it will appear that there is 
an increase of 251,791/ in the deposits and current accounts as 
compared with the balance sheet of December 31 lust, and an 
| imherease of 482,401/, as compared with balance sheet of June 30, 
|| 1869, affording thereby evidence of returning prosperity and 
confidence in the bank. ‘The directors have further to report 
| that, in pursuance of their previously expressed determination, 
| they have continuously discountenanced all speculative advances 
| partaking of the character of those formerly granted, and which, 
| although yielding high rates of interest for the time, resulted in 
|| the considerable ‘‘ Jock up accounts” referred to in former reports. 
'| The improvement of the dividend in future will, of course, in a 
| great measure be governed by the extent to which this locked- 
| wp capital is liberated, and again rendered productive. But the 
|| directors have every confidence that, the business being in 
|| future conducted on sound banking principles, the attainment of 
| the chief objects of the board at of the just expectations of 
_ the proprietors will be realised, namely—a safe and expanding 
} business, yielding corresponding increased profits and improved 
dividends. The directors have also to state that since the last 
report thirteen permanent branches and fifteen sub-offices have 
been established in towns and districts in Ireland which it 
| appeared after careful inquiry were not sufficiently provided with 
| ianking accommodation, and the directors feel assured that the 
|| apening of these branches will prove remunerative to the bank. 





| NATIONAL BANK OF INDIA, LIMITED. 
: The following report was presented to the shareholders at the 
| 


1870:— 
The directors had hoped, in presenting the accounts for the 
half-year ended June 30, to have shown more Satisfactory re- 
|splts than the accompanying statement discloses. This is 
| attributable partly to the limited investment of the bank’s funds 
in India in sterling exchange, and partly to the unprofitable na- 
ture of the transactions actually entered into there. The first 
\|cause is perhaps not to be regretted in the present unsettled 
| siate of trade. It has resulted in a larger holding of securities 
| of the Government of India than usual. The second cause arises 
|| from the singularly exceptional course of exchange, which 
steadily declined as the shipments of cotton from Bombay in- 
,ereased. The directors regret to say that up to the end of the 
| half-year the net profit realised amounts to only 273/ 163 8d, to 
|| which has to be addei 6,591/ 3s 9d brought forward from last 
}/ azcounts, making a total of 6,8651 0s 5d. Looking to more fa- 
|| vpurable results from the operations of the current half-year, the 
|| directors propose to pay an interim dividend at the rate of 5 per 
/cent. per annum. ‘lhe loss referred to in the last annual report 
| (45,6501) the board propose dealing with when closing the ac- 
| counts for the year. The progress of the China branch has quite 
| realised the anticipations of the board. General balance sheet as 
| at June 30, 1870 :—Liabilitiee—Capital, 464,000/ (consisting of 
37,086 shares of 25/ each having 12/ 10s paid up, 463,575/; 17 
shures of 500rs cach, having 250rs paid up, 425/) ; reserved fund, 
|| invested in Government securities, 41,000/; amount due on cur- 
|| rént and fixed deposit accounts, 1,695,284/ 03 1d; bills payable, 
—1,312,712/ 1ls 7d; sundry accounts, 9,479/ 12s 1d; profit and 
‘loss account, as below, 6,865/ Os 5d—total, 3,529,3411 4s 2d. 
4ssets—Cash in hand and at bankers and bullion, 548,687/ 14s 4d; 
|| Government securities, 827,678/ 1s 11d; house property, 
furniture, and stamps, 32,0031 9s 11d; bills of exchange, 
| 1,777,0887 18s 8d; loans on Government paper and other securi- 
|| ties, 116,007/ 1ls lld; cash credits on ditto, 209,128/ 19s 2d; 
| sandry accounts, 18,746/ 8s 3d—tota!, 3,529,341/ 48 2d. Profit 
/and loss account for the half-year ending June 30, 1870 :—Divi- 
dend, March 26, 1870, at 6 per cent. per annum, 13,920/ ; balance, 
| June 30, 6,865! Os 5d—total, 20,785] 0s 5d. Balance, Dec. 31, 
' 1869, 20,511/ 3s 9d; net profit for the half-year ending June 30, 
| 1870, after defraying all current charges, and interest paid and 
due to constituents on current and fixed deposit accounts, 
2731 16s 8d—toral, 20,7851 Os 5d. 


extraordinary general meeting of the company, held Sept. 27, 
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| _ NATIONAL BANK OF LIVERPOOL, LIMITED. 
_Annexed is the eleventh report of the directors :— 


| In accordance with the resolution p:ssed at the last ordinary 
general meeting, the directors of the National Bank of Liver- 
pool, Limited, present to the proprietors a statement of accounts 
for the half-year ending June 30, 18M. The following are the 
duly audited accounts of the bank :—Assets—Cash in hand and 
at bankers, 123,677/ 12s 8d; due to the bank on bills discounted, 
loans to customers, &c., 1,090,017/ 2s 6d; bank premises, 
21,000/—total assets, 1,234,694/ 15s 2d. Liabilities—Due by the 
tank on deposit and current accounts, &c., 651,997] 138 5d; 
acceptances, 40,2351 12s 3d—total liabilities to public, 
692,233/ 588d. To capital paid up, 449,415/; reserve fund,75,000/; 
rebate at 3 per cent., 1,527/; profit and loss, 16,5191 9s 6d—total, 
1,234,6941 15s 2d. Profit and loss account :—Balance from last 
half-year, 3,933/ 2s 1d; net profit for half-year ending June 30, 
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THE ECONOMIST. 
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1870, after writing off bad and providing for doubtful debts, ' pany have much pleasure in submitting to the proprietors th 
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14,1131 7s 5d; less rebate at 3 per cent. on bills current, 1,597). 
leaving, 12,586! 7s 5d—total, 16,5197 98 6d. The above accounts ;: 
show a net profit for the half-year of 12,5867 7s 5d, to which | 
must be added 3,933! 2s 1d, brought forward from last aceount, | 
making together 16,5197 98 6d available, which the directors 
have applied as follows :—To an interim dividend of 7s 6d per | 
share, free of income tax, being at the rate of 5 cent per | 
annum, 11,2507; profit and loss new account, 5,269/ 9s 6d, 
NORTH KENT BANK, LIMITED, | 

The following report and statement of accounts is dated J uly | 
29, 1870 :— 

The directors have again great pleasure in meeting the s 
holders, and laying before them the acounts of the bank. The 
accompanying statement will show that the gross profit for the | 
half-year ending June 30, 1870, including the balance brought | 
forward from the previous half-year, amounts to 3.5487 8s 6d, , 
and that, after paying interest to customers on current and de. 
posit accounts, and all current expenses, including rent, taxes, | 
salaries, and stationery, the net re or balance available for | 
disposal amounts to 1,588/18s 9d. The directors recommend | 
—I. That a dividend at the rate of 8/ per cent. per annum, free 
of income tax, amounting to 858/ 8s be now declared. II. That | 
the sum of 1001 be written off the premises account. III. That | 
the balance, amounting to 630/ 5s 9d be carried forward to a| 
new profit and loss account. Balance sheet for the 5 | 








ending June 30, 1870 :—Liabilities—Subscribed capital, 65,500/ ; 

capital paid up, 21,5801; reserve fund, 2,2501; current, deposit, 

and other accounts, 76,6341 12s 7d; net profit, 1,588/ 13s od—| 
total, 102,053 6s 4d. Assets—Bills discounted, loans, Xc., 

89,4061 3s 3d; leaseholds at Blackheath and Greenwich, furni- 
ture, &c., 2,900; invested in Russian stock, 2,805/; cash in 
hand and at Barclay, Bevan, Tritton, Twells, and Co., 6,942/ 3s 1d 
—total, 102,053/ 6s 4d. Profit and loss account:—To expendi- 
ture, including interest paid to customers on current and deposit 
accounts, rent, taxes, salaries, and stationery, 1,959/ 14s 9d; 
written off leaseholds, &c., 100/; dividend at the rate of 8 per 
cent. per annum, free of income tax, 858/ 8s; carried forward to 
new account, viz., interest owing to depositors, 271/ 1s 4d; re- 
bate on bills, 107/ 4s 7d; profits not divided, 2511 19s 10d—total, 
3,548/ 886d. By gross profit for the six months, 3,126/ 8s 10d; 
balance from last half-year, 421/ 19s 8d—total, 3,548/ 8s 6d. | 
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NORTH AND SOUTH WALES BANK. 


At the thirty-fourth annual meeting, held at Liverpool, July 
15, 1870, the directors presented the following report to the 
proprietors :— 

During the past twelve months the Bank of England rate of 
discount has again been low, the average having been slightly 
under three per cent. ' Notwithstanding this, the directors 
have been enabled to distribute the same dividend and bonus to | 
the proprietors asin the previous year, viz., 174 per cent. The 
follwing is the statement of profit and loss account :—Gross 
profits of the year, incleding a balance of 10,9111 1s 8d from last 
account, aftes deducting interest due to depositors, rebate on | 
bills not due, and making provision for losses, 94,309/ 9s 7d; 





deduct total expenditure of twenty nine establishments, includ- 
ing rent, taxes, salaries, directors’ fees, and other expenses, 
30,5651 10s 2d; leaving 63,7431 19s 5d; less dividend paid to 
the proprietors for the half-year ended December 31, 1869, st 
the rate of 10 per cent. per annum, 15,000/; ditto, June 30, 1870, 
15,0001; bonus, ditto, 22,5001; income tax on profits, 989/ 4s 2d; | 
total, 53,4891 4s 2d; balance to be carried to next account, 
10,2541 15s 3d. The following will show the liabilities and assets 
of the bank as at June 30 last :—Liabilities—Deposits, credit 
balances, &c., 2,156,955/ 2s 3d; acceptances and credits of bank 
current, 108,749/ 11s 11d; notes in cireulation, 50,545! ; capital 
paid up, 300,000/; reserve fund, 150,000/; undivided profits, 
10,2541 15s 3d—total, 2,776,504/ 9s 5d. Assets—Bills dis- 
counted, advances to customers, loans on securities, &c., 
2,085,087/ 19s id; cash in hand and with London agents, at 
short notice, and Consols, 691,416/ 10s 4d—total, 2,776,504/ 9s 5d. 
At the aunual meeting in 1865 it was decided to declare a bonus | 
only once a year, viz., June 30. ‘This has been found incon-| 
venieut to many shareholders, and your directors propose (sub- | 
ject to the approval of the present meeting) to divide a portion | 
of the bonus at Christmas instead of paying the whole at the end | 
of the June half-year. The 574 shares in the bank which | 
appeared amongst its assets at last ba.ance have all been 
absorbed by the public, at a higher price than then put upd, 
them, and the bank is not now a holder of any. The usual in° 
spections of branches by deputations of directors, the country 
manager, and inspector have been held, and the result has been 
on the whole highly satisfactory. 





NORTHERN BANKING COMPANY. | 
At the general meeting, held September 29, 1870, the follow: | 


ing report was presented to the shareholders :— : 
The directors and committee of the Northern Banking Com | 
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forty-sixth annual report. The net profits for the past year, | price, even for good flax, was lower than in the previous Year “| 
after making Pa coat or = and donbtful debts, and rebate on so that the - cannot be said to have sufficiently paid the | 
bills ne a ded 2, ef cue, amount to 38,530! 103 1d; to grower. The linen trade continued in the year !869 inactive’ |' 
which wag d yr oe e aan carried forward from last year, | and much depressed. There has since been some tendency to; | 
5,8921 oe Br ye ‘di 4,423! 6s 6d; out of which the pro- | improvement, but the condition of this staple industry of the: 
prietors . n pai say Say March last, at the rate of | North of Ireland is not yet satisfactory. The inadequacy of thej | 
15 per cen ee a on : e old shares and 7} per cent. per | supplies of flax, noticed formerly, is still felt; but, of course, in; | 
annum on the new shares, absorbing a sum of 16,383/ 7s 6d ; and | the past year, not so much as when the demand for yarns was. 
on the 10th instant a dividend at the same rate, with a bonus of | active. Spinners prudently diminished their production by: | 
10s per share oe shares and of 5s per share on new, absorb- putting their mills on ‘“‘short time” in September; and this,’ || 
ing a sum of 20,6251; leaving a balance of 7,414/ 19s, which has coupled with a lower price paid for the raw material, tended to | 
been appropriated as follows, viz. :—To reserve fund, 2,000/; to | prevent the losses which would have ensued from active pro- 
bonus of 10 per cent. on salaries of clerks who have been a year | duction, when demand for goods was duil. The rates charged | 
and upwards in the service of the bank, 1,8772 11s; balance | for interest were rather higher in the year to March last than i 
carried forward to new account, 3,537 8s. All the new shares | in the year to March, 1869; but, on the other hand, the rates || 
of the company being issued, your paid-up capital account now | allowed on deposits were increased in a greater proportion, and 
stands at 300,000/, and your reserve fund at 191,027! 2s 2d. thus diminished the profits of the bank. ‘These, however, are 


satisfactory, as will be seen from the following statement, to | 
which the attention of the proprietors is now requested :— The, 
account submitted to the yearly general meeting in May, 1869,. 
showed the amount of rest, or undivided profits, at March 27,: 
1869, to be 248,905/ 17s 6d, out of which there has been paid to | 
the proprietors the amount of two ordinary and extraordinary | 
dividends, as follows :—At Midsummer, 1869, ordinary dividend ' | 
of 4 per cent., 21,600/; extraordinary dividend of 6 per cent., 
32,4001; at Christmas, 1869, ordinary dividend of 4 per cent., 
21,600/ ; extraordinary dividend of 6 per cent., 32,4001; together, 
103,000/ ; leaving a balance of 140,9051 17s 6d, to which there | 
has since been added the amount of net profits for the year | 
ending on the 26th, being the last Saturday, of March, 1570, | 
after deducting property tax, and providing for all bad and’| 
doubtful debts, 103,0247 4s 2d; making the rest, or undivided | 
profits, at March 26, 1870, 243,930/ 1s 8d. Aithough the net | 
profits of the year are less than those of several former years, | 
yet the rest, or amount of undivided profits, being 243,930/ 1s 8d, | 
enables the directors to announce their intention to pay in July 
next, as in several past years, an extraordinary dividend of 30s 
on each 100/ share, and 12s on each 10/ share, of the capital | 
stock of the bank, in addition to the ordinary dividend of 4 per 
cent., making the amount to be then paid 2/ 10s on each 100. 
share, and 1/ on each 10/ share, for the half-year ending at. 
Midsummer next; and they propose* also, as heretofore, to pay. 
the property tax of the proprietors. 







































































PARR’S BANKING COMPANY, LIMITED. 


A branch af this bank was opened on September 19, at 
Stamford street, Altrincham, Mr R. Hutchinson Kerr, manager. 





PRESTON BANKING COMPANY. 

At the general meeting held August 25, 1870, the directors 
submitted the following twenty-sixth report to the proprietors :— 

The directors submit herewith the balance sheet of the bank 
for the year ending June 30, 1870, and have much satisfaction 
in reporting that the business has continued in a healthy and 
satisfactory state. The total profit for the year, after payment 
of interest on customers’ balances, and making provision for 
losses, has been 17,6251 6s 3d, which, with 3,301/ 16s 7d, the 
balance from last year’s account, makes a total of 20,927] 2s 10d. 
After deducting all salaries, current expenses, income tax, and 
rebate, the net surplus is 14,0731 12s 10d. The directors recom- 
mend that, after the payment of 10 per cent. on the new “A” 
capital, a sum of 5,500/ be placed to the credit of the * accumula- 
tion fund,” thereby increasing that fund to 23,000/, and leaving 
a sum of 3,573/ 12s 10d to be carried to next year’s account. 
The legal and other arrangements connected with the old 
accounts, to which reference was made in last year’s report, are 
still in progress. The branch at Blackpool formerly opened 
three days a week is now open daily. Balance sheet, June 30, 
1870:—Dr. Capital paid up, 50,000/; accumulation fund, as per 
resolution of May, 1867, 17,500/; amount due by bank on 
current, deposit, and other accounts, 683,188/ 1s 1d; balance, 
being gross profits for the year ending June 30, 1870, after pay- 
ing interest to customers, &c., 17,625/ 6s 3d — total, 768,313/7s 4d. 
Cr. Bank premises in Preston and Blackpool, 15,711/ 10s; bills 
discounted, advances on current accounts, and special loans on 
security, 651,072/ 18s 9d; investments in Government securities, 
India bonds, and other securities, 13,9301 12s 4d; cash in hand, 
at banking agents, and at call, 87,598/ 6s 3d—total, 
768,3131 73 4d. Profit and loss account :—Dr. Current expenses 
and income tax at head office and branches, 5,943/ 3s 8d; rebate 
on bills discounted and not yet due, and interest on deposit re- 
ceipts accrued, 9101 6s 4d; dividend at 10 per cent. on “A” 
capital for the half-year ended December 31, 1869, 2,500/; 
ditto for the half-year ended June 30, 1870, and payable in 
August, 1870, 2,50U/ ; credit of accumulation fund, as per resclu- 
tion of May, 1867, 5,500/; balance carried to next account, 
3,573 12s 10d—total, 20,927/ 2s 10d. Cr. Balance of profits 
brought from last year’s account, 3,301/ 16s 7d; gross profits, as 
above, 17,6251 6s 3d—total, 20,927/ 2s 10d. 














‘PROVINCIAL BANKING CORPORATION, LIMITED. | 


The following report was presented to the shareholders at the’ 
eleventh ordinary general meeting, held at the London ‘Lavera, 
Bishopsgate street, on August 8, 1870 :— 

The directors bave the pleasure of submitting to the share- 
holders the following statement of accounts and balance sheet 
to June 30, 1870, which have been duly examined and certified 
by the auditors. The directors, having regard to the discussion 
at the last half-yearly meeting, thought it advisable at once to 
substantially increase the reserve of cash,—a result which has 
been brought about by a large reduction in the bank’s transac- 
actions, chiefly in the Welsh district. This has necessarily in- | 
fluenced also the amount of customers’ deposits, and it is with ' 
satisfaction that the directors refer to the accounts as showing 
that at ‘he end of the half-year the aggregate of cash in hand and. 
Government securities immediately available was 26,5511 7s 94 | 
in excess of the same items in the previous account, although 
the liabilities of the bank had decreased by 92,129/ 14s 3d.: 
These operations have necessarily had a proportionate effect 
upon the gross and net profit of the half-year; but the directors ' 
felt that the course adopted was under the circumstances most | 
conducive to the best interests of both customers and share- | 
holders. The gross profits for the half-year, including 
1,203/ 11s 8d brought forward from last account, have been ‘ 
22,6461 10s 3d; and after deducting all current expenses, in- ; 
come tax, paymeat of interest to customers, directors’ remune- | 
ration, ok auditors’ fees, a balance of 8,328/ 16s 7d remains for | 
disposal. Having reference to the necessity referred to in the | 
last report for the appropriation of profits towards a special , 
reserve fund, the directors recommend the amount at disposal ' 
to be appropriated in the following manner :—4,725/ 1s 9d to the | 
payment of divitend upon the net capital of the bank, free of | 
income tax, at the rate of 6 per cent. per annum for the half- i! 
year; 2,000/ to a special reserve fund; 953/ 19s 3d to rebate on 4 
bills ; 649/ 15s 7d carried forward to new profit and loss account. ‘ 
Balance sheet for the half-year ending June 30, 1870:—Dr. ‘| 
Net capital, 157,503/; reserve fund, 15,0001; amount due b | 
the bank on current, deposit, and other accounts, 495,685 3s 5d ; || 
balance of last profit and loss account, 1,203/ 11s 8d; gross || 
profit for half-year, 21,442/ 18s 7d—total, 690,834/ 13s 8d. Cr. : 
Cash at head office and branches, and deposited on call or short ‘| 
notice, and cheques, &c., in transitu, 112,786 16s 11d; Consols ‘| 
and other Government stocks, 53,878/ 6s 6d; amount due from | 
customers on current accounts, bills of exchange, promissory ' 
notes, &c., 487,817 138 2d; freehold and leasehold premises at | 
head office and branches, also bank furniture and fittings at head | 
office and branches, 22,034/ 3s 5d; current expenses, including 1 
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PROVINCIAL BANK OF IRELAND. 

At the forty-tifth yearly general meeting, held May 19, 1870, 
the following report was presented to the proprietors :— 

In again meeting the proprietors, and laying before them the 
results of the past year’s business of the bank, the directors have, 
first, to remark that the harvest of 1869 in Ireland was not 
favourable to the farmer, so far as regards the cereal crops. 
Barley was more extensively sown, and its totai produce was 
larger, and brought a higher price per quarter than in 1868, and 
it therefore paid the grower well; but oats, the great cereal in 
Irelani, were sown less extensively than in the previous year, 
while the produce per acre was deficient, and the quality inferior ; 
so that, although the average price of good oats was higher than 
in 1868, the Irish farmer was not remunerated by his crop of 
that grain. The area under wheat was also diminished, the 
acrentle produce lessened, and the price was low. _ Pu tatoes, 
though planted to a somewhat greater extent than in the pre- 
ceding year, were deficient in quantity, but, though _<— free 
from disease, they were, on the whole, of fair quality. / hilst the 

crops were, as above mentioned, generally unsatisfactory, 
the prices obtained for cattle, sheep, and pigs, especially those 
for cattle, were very remunerative ; and the price of butter was 
also high ; so that the farming classes were, in part, compen- 
land 
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or the poorness of return from grain. The quantity of 
under flax, and also the produce per acre, were greater t 
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directors’ remuneration, and auditors’ fees, 10,386/ 2s 11d ; in- 
terest paid on current and deposit accounts, &c., 3,931/ 108 9d— 
total, 690,834/ 18s 8d. Profit and loss account :—Dr. Current 
expenses, as above, 10,386/ 2s 11d ; interest paid, 3,931/ 10s 9d ; 
dividend, 4,7251 1s 9d; special reserve fund, 2,0007; rebate on 
bills not due carried to new account, 953/ 19s 3d; balance car- 
vied forward, 6491 15s 7d—total, 22,646/ 10s 3d. 
profit, as above, 22,6467 10s 3d. 


income tax, salaries, rent, &c., at head office and branches, 
| 
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ROYAL BANK OF IRELAND. 


| At the thirty-fourth annual meeting, held at Dublin, 
eptember 28, 1870, the directors submitted the following report 
yo the proprietors :— 

| The directors present to the proprietors this, their thirty-fourth 
| annual report of the bank’s transactions, and in doing so, feel it 
datisfactory to notice that, notwithstanding the excessively low 
tate of discount prevailing during the greater part of the past 
year, the average rate of the bank's profits has been maintained. 
The dividend paid for the first half of the present year was at 
the rate of 12 per cent. per annum, and that declared for the 
half-year just terminated has been at the same rate, leaving a 
jurplus on the year of 7,5511 3s 9d; out of this sum 7,900/ has 
been applied to the bad and doubtful debt fund, and the remain- 
der, with the unappropriated profit of last year, leaves 3,682/ 7s 3d 
to be carried forward to next year’s profit and loss account. The 
directors regret the necessity they have been under, in conse- 
quence of the very exceptional nature and amount of the bad 
and doubtful debts of the past year—resulting chiefly from the 
failure of an extensive house in the corn trade, which had pre- 
| yiously maintained the highest commercial standing—to resort 
lo the reserve fund of the bank, by withdrawing therefrom the 
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gum of 25,0007 to complete their liquidation, leaving 190,000 still 
at the credit of that fund. The directors thought the adoption 
ef this course preferable to depriving the shareholders of the 
jlividend which the operations of the year had fairly earned ; 
and in thus, for the first time, trenching on the reserve fund, do 
| so with the full intention of restoring it to its former figure at 
|| the earliest opportunity. The business of the bank’s branches 
|! pontinues to progress ; and in response to the desire of many of 
{| their clients in the town and neighbourhood of Kingston, the 
|| directors have recently opened a branch office in that important 
'| and improving locality. The directors have to report the resig- 
|| pation of Jonathan Pim, Esq., M.P., as a member of the board. 
!! ‘This step has been taken by that gentleman in consequence of 
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tions of a director of the bank; and his colleagues, in accepting 


finding his Parliamentary duties incompatible with his obliga- 
Mr Pim’s resignation, cannot but regret their separation from a 


gentleman with whom they have so long and so cordially acted. 
Statement of accounts, August 31, 1870 :—Liabilities—Proprie- 
tor’s paid-up capital, 300,000/; reserve fund, 215,000/; amount 
| que by the bank on current and other accounts, and on deposit 
\| receipts, 1,527,079/ 13s 2d; English and Irish post bills and 
|| foreign circular notes, 39,866! 8s 10d; balance of profit and loss 
|| unappropriated last year, 3,131/ 3s 6d; net profit for year ending 
|| this date, 43,5511 3s 94; deduct February dividend paid to pro- 
1 prietors, 18,000/; leaving 25,5511 38 9d—total, 2,110,628/ 9s 3d. 
|| Assets—Bills discounted on hand, 1,293,754/ 17s 11d; advances 
|| on Governvent stock and other securities, 501,467/ 5s 8d; cash 
|| and Government stock on hand and bankers’ balances at call, 
| 288,6187 2s 4d; bank premises, 26,808! 3s 4d— total, 
| 2,110,6287 9s 3d. Profit and loss account:—To amount of 
|| interest paid on deposit receipts and current accounts, &c., 
| 26,002/ 1s 4d; total expenditure, including salaries, rent, taxes, 
|| gtationery, &c., 17,3167 138 5d; income tax paid, 9621 2s 6d; 
{| balance, being net profit as above, 43,5511 3s 9d—total, 
| $7,8321 1s. By gross banking income for this year, after pro- 
viding for rebate on current bills, 87,8322 1s. Appropriation :— 
To dividend of 6 per cent. for half-year ended February 28 last, 
18,0007 ;sx dividend of 6 per cent. for half-year ending this date, 
18,000/; amount carried to bad and doubtful debt fund, 32,000/; 
palance unappropriated at this date, 3,682/ 7s 3d— total, 
71,6827 7s 3d. By balance brought down, 43,5511 3s 9d; unap- 
propriated balance from last year, as above, 3,131/ 3s 6d; 
amount transferred from reserve fund, 25,0007 — total, 
71,6821 7s 3d. Reserve fund:—To amount transferred to bad 
| and doubtful debt fund, 25,0007; present amount, 190,000/— 
total, 215,000/. By balance from last year, 215,000/. 
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SHEFFIELD AND HALLAMSHIRE BANK. 
_ Atthe thirty-fourth general annual meeting of the shareholders, 
| neld at Sheffield, July 15, 1870, the following report was read:— 
‘| | Your directors have pleasure in laying before you their an- 
| hual report. The accounts which will be submitted to you 
bufficiently indicate the prosperity of the bank; and, notwith- 
standing the continued low value of money and the consequently 
jow value of interest obtained for surplus cash, the net profits 
| for the past year are such that your directors feel justified in 
adding a bonus of 1} per cent. to the ordinary dividend of 10 
per cent. After eyeen of all the expenses of the bank, re- 
Peevin g rebate on bills not due, making ample provision for bad 
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and doubtful debts, and presenting to the officers of the bank 
gratuity of 10 per cent. upon their respective salaries, the not 
profits are 21,311/9s2d. Out of this sum the following amount | 
ve been paid, viz., 9,160/ for dividend, at the rate of 10 per | 
cent. per annum, for the half-year ending Dec. 31, 1869 and 





4081 $s 4d for income tax, leaving a balance of 11,4731 5s 104 
unappropriated. Your directors now declare a dividend at the | 
rate of 10 per cent. per annum for the half-year ending June 
30 last, amounting to 9,160/, together with a bonus of 1} per 
cent. for the year, amounting to 2,290/, and recommend that the 
remainder, 293/ 5s 10d, be added to the surplus fund. The fore. 
going may be summarised as follows :—Income tax, 4081 3s 4d; divi. 
fend for the half-year ending Dec. 31, 1869, already paid, 9,160). 
ditto June 30, 1870, now declared, 9,160/; bonus of 14 per cent, 
now declared, 2,290/ ; added to surplus fund, 293/ 5s 10d 
21,311/ 9s 2d. The surplus fund on June 30, 1869, was 
52,6871 18s 5d ; added balance of this year’s profits, 293/ 5s 104, 
present amount of surplus fund, 52,9817 4s 3d. Your capital 
account stands thus :—7,328 shares, 25/ per share paid, 183,200/; 
surplus fund, as above, 52,9811 4s 3d; making a total worki 
capital of 236,181/ 4s 3d. Your directors consider that the 
gratuity they have awarded to the officers of the bank has been 
well deserved by them for the zeal and attention they have unj- 
formly manifested in the discharge of their respective duties, 
Subjoined is the general balance sheet as at June 30, 1870 ;— 
Liabilities—Paid-up capital of 25/ per share on 7,328 shares, 
183,200/; surplus fund, 52,9817 4s 3d; due by the bank on cur- 
rent accounts, deposit receipts (including interest to this day), 
notes in circulation, and interest on billsin the bank, 426,463/ 43 24. 
dividend for the half-year, after the rate of 10 per cent. per 
annum on paid-up capital of 183,200/, 9,1607; bonus of 6s 3d 
per share on 7,328 shares, being 1} per cent. per annum on the 
paid-up capital 2,290/; total liabilities, 674,094/ 8s 5d. Assets— 
Cash in the bank, bills discounted, balances owing by customers, 
and other securities, 669,094 8s 5d; bank premises and furni- 
ture, 5.000/; total assets, 674,0947 8s 5d. Profit and loss ac- 
count June 30, 1870:—To dividend for the half-year ending 
Dec. 31, 1869, at the rate of 10 per cent. per annum, on 183,200/ 
paid-up capital, 9,160/; dividend for the half-year ending June 
30, 1870, at the same rate, 9,160/; bonus of 6s 3d per share on 
7,328 shares, being 1} per cent. per annum on the paid-up | 
capital, 2,2907; income tax, 408/ 3s 4d; balance ansied down, | 
52,9811 48 3d; total, 73,999/ 7s 7d. By balance of unappro- | 
priated profits, June 30, 1869, 52,6877 18s 5d; amount of pro- 
fits, after payment of expenses, 21,3111 9s 2d—total, 73,9991 7s 7d. 
Balance of unappropriated profits brought down, being surplus 
fund, 52,9811 4s 3d. 
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SHROPSHIRE BANKING COMPANY. 

Subjoined is the thirty-fourth annual report of the directors, | 
dated July 19, 1870:— 

The directors of the Shropshire Banking Company have much 
pleasure in meeting the proprietors and presenting their usual ] 
annual report. The accounts, which, in consequence of the re- |! 
gretted death of the auditor, Mr Banks, have been audited by 


| 
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the directors, show the net profits for the year to be 6,011/ 8s 2d. 
The directors recommend a dividend at the rate of 5 per cent. |’ 
per anoum, free of income tax, for the present half-year, which, |) 
with a similar dividend paid in February, will absorb 2,250/, ] 
and to carry the balance of 3,761/ 88 2d to the credit of bad and 
doubtful debt account. Should this recommendation be adopted, |' 





the account will then stand as follows :—Net profits for the year 
ending June, 1870, 6,011/ 8s 2d. Dividend for the half-year 
ended December, 1869, 1,125; dividend for the half-year end- 
ing June, 1870, 1,125; balance to bad and doubtful debt ac- 
count, 3,761/ 8s 2d—total, 6,011/ 8s 2d. Guarantee fund, 15,000/. 














STAFFORDSHIRE JOINT STOCK BANK, LIMITED. 

The following is dated Bilston, July 18, 1870 :— 

In announcing the usual interim dividend for the half-year, 
the directors have pleasure in reporting that the net profits have | 
amounted to 10,922/ 10s 4d, exclusive of a balance of 4691 11s 10d, | 

} 
} 





and the rebate, 2,465/ 15s, brought forward in January; to- 
gether, 13,8571 17s 2d. Out of this sum your directors now 
declare a dividend of 15s per share, being at the rate of 7} per 
cent. per annum. This will require 6,558/ 15s, leaving a balance 
of 7,2991 2s 2d to be carried forward to the end of the year. 
The directors are happy to add that the progress of business 10 
all its features continues of a satisfactory character. 





STOURBRIDGE AND KIDDERMINSTER BANKING 
COMPANY. | 
Annexed is the report for the year ending June 30, 1870:— | 
In presenting their thirty-sixth annual report, the directors 
have to congratulate the proprietors on the successful result of 
the bank's operations during the past year. The sum available | 
for distribution, including the balance brought forward from last 
account, after ing provision for all current charges, rebate ii 
on bills not yet due, and bad and doubtful debts, amounts to) 
24,7591 4s. This sum your directors recommend to be appt || 








MT OT a 











——— 








OG OO TT LC 
i 
. | , 









































: Re 
priated as follows, nam THE ECON 
| half-year endin D ely A divide d NOMIST. Ae Pa 
to 4,7901; a like Perea 31, 1869 yok 10s per share for th . F x 
year ending J nd of 10s, and been paid, amounti e | a dividend 19 | : Fe 
g June 30 last, ,» and a bo » amountin , nd of 6 ti ; pS 
annum, free of i or afte nus of 5, fi vious distri 5 per cent. for the a i + 
50,0 $6 Pheer tee, taaliding tha} to be band be tk cent. per a pm Mr MoM wallow’ the i be at the laoa? 13 sade pre- | a : 
, : : © acc = é reser , during the annem, we inspecto per cent.. cee Rae f 
Your directors he 6d; balance to umulated intere ve, | one min past six months, visi r and gener , ied Be? 
ve exami next acco st, up to | th or exception, has i , Visited New Zeal manager,’ ae 
accounts at the head mined the securiti unt, 1,201/ 0s 6 ere; of the fi , has inspected all th and, and with pas eh 
and they hereb office, and t curities, and audi s 6d, therein. M uture of that col e branches of th ith s 4 te s 
y certifi at the whol udited the | ] , Mr McMullen ony and of the bank’ e bank: Sim 2 
accounts to Jun y as to their e of the branch ook for the be speaks very ho k’s operations’ | © 
100,000/ ; rese: e 30, 1870:—-Liabilitiee “Poon Sate ches, | The annexed st results to the bank’ pefully, while the Sneak te 
drafts tin igoath § fand, 38,076! 10 ties— Proprietors’ ment of | 78,7141 8 ed statement of ac 3 interests from his visit. |, eat 
and to s 8d; due rs’ capital, | the 3 2d availabl xecounts presents is visit. | BS 
= rn 11s at including wt e cane oo alf-year will a ona O00 bel of waien the divtlead of stim 
17,7041 158 2a Ste Avsets Cashin PAz50t 4s bills not | LIASILITTES and ASs [0000 being at the rate of Ii 10s per’ | col Gm § 
i . ’ sO s ’ ETS i ‘ete s 
Leen oy 57h loans, oor investments, 29, a at call, | circul Se Cee ee ET i eS ee 
ries ted tee premises, 20,3761 ¢ securities, 855,6: Shi a tice oa Yond WS, 1870. and atthe ||| Se 
Pear’ eden femises, 20,5761 0s 74—total, 1 5,688/ 103 3d; | Bil ee eee 2 || Es 
half-ye proposed dividend Dividend of the aia Pate 1 tN - debts)... sie een 4 0386 19 ‘tee 
. 2 ge 3, a 2edrua aieadheie cen, e.d agai to % paths. 
oaiee 6 7,2411 Ss; added Ok etid boul GP Eo. er et Balance of univided profit cece g reserves hed against 644,343 6 | eS as 
alance to next account 14 to reserve fund 5s, for present Insurance ene ease iterer shine ae 1,028,246 12 ¢ || 
| brought forward fro , 1,2011 Os 6d--total, 2: 11,5261 188 6d; | Capit oredaines reserve 8. ninemsn 78714 8 3 | ; 
| year, 21,6211 12s 1 or last year, 3,1371 ebearet 4s. Palanae Capital ..-seosessees save hermes seentnntnstneenentnntntnteteen 760/000 0 al 
—total, 24,7591 4s, ; net profits of the pattidhinedseisssintsianaaeieenbenenweailatile 12300 ° rat E 
. © : 
ULSTER B Seaee ndand. 268 Sa Ass coer 
A > ullion on han sh balances ...... — 
ais bi ba a COMPANY. Ertetun niet eee ere pir | | 
poisons at thr tity anneal gene mtng, hel pectin issn aaron aie | 
» 4070 2— general ing, held Pat aie and other securities ... ‘ | si ; 
| The committee beg to submit meeting, held iy eh ws SN HA 48h. 
During ae Oonneey for the : bag ° following report of th Gin Balance of undivided STATEMENT vegabes ois sae 
per cent a period, two half yearly divi ended August om Out of which a dividend t ton Jane 30, 1869 Prorits. 6,756,840 16 a 5 
le ann : 1Vl ast. eclared of oo. See eee eee eeeeeeeneceesersereee » Or q ? * 
|5 per cent. in Septe a ee ee rete | Leaving a bal W tcenasanachandanican ne zt | ds 
| being 20 eptember, have b r cent. in M { its of the past year, an OF eta - 93,750 0 6 a ack 
th g 20 per cent. for the who een paid to th arch, and } re bad and doubtful de waite aes. —_—— Bway 
e reserved fi whole year. e sharehold en eee Sra” sisiwsiasek- oe af we = - 2,301 7 16 oS eek 62 
prechpets.t tsc4 oe a an of 5,0001 i been eaded tf director, tonto eos £218,827 8 8 i | sate 2 
vided profits : , and leaves 4.05 makes the balan eal aueet to the colonial — ee t] Smear ye 
‘and the 5 ractane rth oe idering go ta at credit of =~ inelading rent, in the colonic, coer * | Age b 
(em . eo % w ra . sitet jonery, : . 2% + ' 
‘the satisfacto: ave reason to congra rectors and committ office staff, rent i London | = ey 
| general mmoeting. the d of se year's a shareholders = Income tax er expenses w= :15 955.16 2 i] ex 
nt Manorhamilton ‘Sta ors have opened bran 5 NT on TEE 3.299 12 10 il) : ; 
|2,301 capital paid up iesa0sl Same ney lag prenene meee ae i ; 
fond ,514l 163 yd; eahen pBV005 deposits and pos 31, 1870; | Deduct—Dividena —-———_ 170,163 0 ; i; : 
3.9 48 ban tee io *livided aren 539,111 be . accounts, | patance of paid in January........0000 re . | i 
nd Tadi 13s 3d. ByG profits, 4,0551 lls — reserved ish eihdibe MM eebal oo eR Ling 4h: 9375) 0 6 
‘hd Indian ean, 90,906 3H eat ith | Scat er Sl ban fre gear east | 
hand. and L oans on securities &o 8 iscounted oa ’ ial 6 per Cent. mea Debentures a . . 
lie 948 : c., 2,518,6 » advances ee Be 20 s 4 || 
3,248,086 pales wii, Lendem, banhera, 4 somied edna | me Oe 0,000 0 % 
: 3s 3d. P n bankers, 428,5351 1 wep e sO aL eo ciel amt Wont 3 s00ue 0 | 
| eee i at the rate rat pl loss :—Dr. Dividend ire —— 250,000 0 + 
rate of 12 per cent., 5,502 3s; ons per annum, 11,004/ 6s: UNION BANK | ‘ 
| 9.1701 5 ye cent. per annum il an now payable at the At the annual general " OF LONDON. Re: | 
I oneried at reserved fund account 1 6s; bonus of 5 per —— City Terminus hotel meeting of the proprietors ‘| Sa 
= 39 Pheer 4,055/ J1s gy undivided profits read by the secr , on July 13, 1870, the foll —? held at the |; Se 
for the foun ges — August 31 1869 Piper i lls 6d. Cr. The directors aa} and saamhnensiy es a pig report way y 
due .- eductin ; 20s Os ; | f ave to re ed :— | Crea y 
ih a he Fy ptoeege a ae a al ea A 
fand:—To vkesent. 461 1s 64—total making provisi to ing the sum of 67 st, after paym ‘| 
. , 45,7361 11s 6 ion for | customers on thei 4081 $s for i yment of all || 
ee ttn pee enigma 24001 Ie 90 i eon 
aren ene om amount to 124 v37l z brought forward a yt - Lid, 
UNION BANK ividend for the last . s 8d. The directo ecemper 3} | ; 
The following i OF AUSTRALIA annum, and a b Teele ok deeeaie af Sian declare a | 
tors pre is the thirty-second E of inco onus of 23 per cent e rate of 15 per ce aii 
held sented at the anuual annual report of the di me tax. After . on the paid-up capi mb. per || 
* July 11, 1870 :— uual general meeting of the pr ediree- | Smounting , ae Cosas st the dalieat on ital cleay 
he statem . oprietors, | ance of 4,257/ 7s 8 , there will remain and bonus, 
submit to the me of accounts which the direct | new account. d to be carried forw oe Heenan 
amount of profit ar ong will be found to e hi bit have now to Dr. GENERAL BALANCE— profit and loss ‘ 
but that result ae en compared with that of the | a Salmense Caesarea ae a eee | “ 
words of the b may not be wondered at. whe previous yar, | 2mm ma Menace mom’ * *E] 
on t general 7 uote the id up on 20,000 shares athena 
yeae co Semees books of the Bam in forwarding his Due by the bank on ¢ shares, 1864 .....s.cscseese 300;000 | 
of the past six coer last, he observes ~—a for the half- spent, eens Se Senate HOSE 1,200,000 0 . | 
| the colonies, and the has been the most gene 1 goereune Ing 05.741 920)oneneesese <1 renee pean adage te ey 
my experience, and most lamentable in its res ite (fOREPe | scseven dh tied ail eer bi 4.000.195 1 \! 
pastoral inte : losses have been d alts of any within Buildings ate te deny in Consols, as aueratie 17 ¢ ti 
ad Uekioned on icularly, which sveloped, among the | Balance at cre tment SCOUT ersten Per COMET snerennenre 4.1s8ae4 15 7 || 
natio would have been avoi to the last jt was h Balance at credit of pr I lhl 300000 0 0 || 
on have lasted to n avoided, but lo oped edit tl Mesct oe eee 157,690 9 §$ 
nection of the bank o long.” With the lar w prices and stag- aoe (arn 5 
been impossible to throughout the aoe one ayeeiee con- Cash in the bank Ass . pits | 
condition with Rich 1 e losses. Notwithsta ’ din as, therefore, — in Bark of pareeeeacioormureriyers ETS. 15,925,196 19 a 
iat Wool ts. os re a ager i yy it oo Mean de Lomeli waaiein Ge #8 
justified i rval to colonies have had dddlinillandinnatiadetdeasdl 1,148,170 14 Fa 
justified : contend, th ve na for Inves Lua teas glial Teak etal ae an 9 
in ex , the direct 80 tments in 1,722,500 
° pressin ctors believe Government ‘i era 0 0 
ene has food mere that the period a ee are | 337 es srtereeeeeeees stock, Exchequer bills, deb a SO FT 
ay be early loo ed, and that a bette greatest Rak promt onsols, reserved fand pAipanfh eliatonnsfectel » Sebentanes, ane FT eT 
directors, feel re for. Under these Fu do am of things x premises —consisting of freehold buildings ia F are “ee 8 e i 
ample "2H Pp. easure in be ces thev th lane, and premise t, Argyll place, Fl gs in Princes stree 0,900 0 © | i 
provision against enabled, after havin Vv, the No. 4 Pall Mall i at Charitg cross ; ect street, and ween y {i 
pemmeneeeegt every and doubtful debt ee made | 1223, bills detenated, &e sscvscessooetoceie kins lease and Gxtures of 
=: 3 ’ eclare # setvererreceee seeee ean Set ae $65.83! , j 
dees veccoveuseseesese oneeits = 
15,925,196 19 3 i} 
‘| 
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ii Prorit anp Loss AccousT. 
i 

ii 


£ s 
|} Dividend at the rate of 15 per cent, per ANNUM ....++-ee-reererseerersernenes 90,000 0 ; 
| | Bonus of 24 per cent. on the paid-up capital..,....---rseresrseserersesneee 30,000 0 
|! Balance, being undivided profit carried forward to next half-year ...... 4 78 
iT eee 
itt 124,237 7 8 
ih S. 2A 
‘" Profit unappropriated on December 31, 1869......--+-s+-sessesersersesnereeses 24,269 18 9 


Amount of net profit of the half-year ending June 30, 1870, after de- 
} ducting all expenses and interest paid and due (67,4987 9) to 
customers on their current and deposit ACCOUNEB ..+..ereererererserseres 99,967 8 11 
124,237 7 8 
| l 
| 


UNION BANK OF MANCHESTER, LIMITED. 

The following report was presented to the shareholders at the 
| | thirth-fourth annual general meeting, held at Manchester, 
‘| July 27, 1870 :— 
| It becomes again the duty of the directors to present to the 
! proprietors the yearly report and balance sheet of the bank. 
| After deducting rebate on bills not due, and all expenses of head 
'| office and branches, and making ample provision for bad and 
‘doubtful debts, the net profits for the year, including a balance 
‘brought from last account of 1,394 9s 7d, amount to 
|| 46,1261 198 4d. Two dividends at the rate of 87 per cent. per 
‘annum, and a bonus of 3s per share each half-year, have 
||, absorbed 44,7171 5s 8d, leaving a balance of 1,4091 13s 8d to be 
|) carried forward to next account. The reserve fund now stands 
|; at 94,612 10s, and the property account at 10,000/. The 
|; directors have pleasure in stating that the business of the bank, 

: both at head office and branches, is progressing very satisfac- 
.) torily. During the year a branch has been opened at Middleton, 
‘; which has so far been successful. Balance sheet for the year 
‘tended June 30, 1870:—Dr. Capital, $7,896 shares, with 11/ 
\}each paid up thereon, 416,856/; reserve fund, 94,612/ 10s; 
|| current and deposit accounts, 867,166/ 148 4d; accepted bills, 
|| 17,9471 Os 9d ; property account, 10,000/; balance of profit and 
‘loss, June 30, 1869, 1,394 98 7d; profits for the year, 
|| 66,1411 14s 5d; less expenses, interim dividend, and appropria- 
|| tions, as below, 39,360/ 68 11d; leaving, 26,7812 7s 6d—total, 

1,484,7851 2s 2d. Cr. Bills on hand, loans to customers, credits, 
|| and other securities, 1,717,415/ 13s ; accepted bills, 17,974/0s 9d ; 

'' eash on hand and at call, 219,478/ 16s 3d; bank premises, 
t 25,9161 12s 2d—total, 1,434,785/ 2s 2d. Profit and loss ac- 

/ count:—Dr. Total expenses of the head office and branches, 
| including directors’ fees, salaries, rent, taxes, and stationery, 
|: 15,8761 8s 5d; income tax, 1,125/ 5s 8d; interim dividend and 
|} bonus already paid, 22,3581 12s 10d; balance to be divided, 
} 23,7681 6s 6d, as follows—Dividend at the rate of 8 per cent. per 


‘annum, and 3s per share bonus, 22,358! 12s 10d; balance 
|| forward to next account, 1,409/ 13s 8d—total, 63,1281 138 54. 
|; Cr. Balance of profit from last year, 1,394/ 9s 7d ; profits for the 
1] year, after making provision for bad and doubtful debts, 
|, 66,1411 14s 5d; less rebate of bills oa hand, 4,407/ 10s 7d; 
| leaving, 61,734/ 3s 10d—total, 63,128/ 13s 5d. 


} 
| 
| WHITEHAVEN JOINT STOCK BANKING COMPANY. 
| 





| At the annual general meeting, held at Whitehaven, August 1, 
|'1870, the following forty-first annual repcrt was unanimously 
| adopted — 
| The directors have now the pleasure to report that, after 
‘defraying all current expenses and making allowance for all bad 
and doubtful debts, the net profits of the year amount to 
! 9,462] 18s 9d. This sum added to 822/ 2s 9d, the unappropriated 
‘balance from last year’s account, amounts to 10,284/ 16s 6d. 
||, The directors have further to report that, in accordance with 
the Deed of Constitution, they have added interest to the sur- 
| pls fund at the rate of 3 per cent. per annum. Out of the 
| above profits, the directors now declare a dividend of 15 per 
} cent., and a bonus of 15s per share, being together equal to 3/ 
\ per share, or 20 per cent. per annum, on the paid up capital of 
| the bank, leaving a balance of 763/ 10s 3d to be carried to next 
i year’s account. The income tax is also paid by the bank. The 
surplus fund, including the value of the bank buildings and 
| other property at Whitehaven and Penrith, now amounts to 
: 28,999/ 68 1d, as per statement appended. Statement :—Balance 
from last year’s account, 822 2s 9d; net profits this year, 
;, 9,462 13s 9d; together, 10,284/ 16s 6d; less dividend, 15 per 
cent. per annum, 6,570/; bonus, 15s per share, 2,190/; income 
| tax, 164/58; interest on surplus fund, 579/ 1s 3d; together, 
' 9,5211 6s 3d, leaving 763/ 10s 3d balance to be carried to next 
'y-ar’s account. Surplus fund:—Amount on June 30, 1869, 


| y 
| 
| 








{ 
f 19,9021 4s 10d ; interest to June 30, 1870, 5971 1s 3d; bank 
| buildings and other property at Whitehaven and Penrith, 
| 8,500/—total, 28,9997 6s 1d. 





| WORCESTER CITY AND COUNTY BANKING 

ad dope z= —* 

E t the annual general meeting of shareholders, held at Wor- 
eester, August 10, 1870, a deeneiaee presented the following 
} a and balance sheet for the year ending June 30, 1870 :— 
\ e directors beg to present to the shareholders their annual 

















[Oct 15, 1870, 


balance sheet, made up to June 30 last, which shows 
surplus of 2,854/ 12s oA - a, ~~ at the . 
r ample provision for 

aa doubtful debts, rebate on bills, current all 
ment of income tax, the net 
which, with the sum brought forward from the previous year 
make 30,6201 6s 5d. From this amount 11,7367 10s has to }, 
deducted for interest and dividend paid to shareholders f, 
half-year ending December 31, 1269, also the sum of 2501 wr} 
remises at that date, leaving a surplus of 18,6331 165 
ich a sum of 587 has to be paid for interest due on galls 
received in advance. The directors recommend that a 
for the past half-year be declared at the rate of 10 per 
annum, and a bonus of 1 per 
come tax), which will absorb 14,5627 19s, and that a further 
of 2501 be written off bank premises account, making 500/ duriy 
the year, and leaving a balance of 3,763/ 6s 5d to be carried for 
ward to the current year. The directors have to report that the 
whole of the instalments on the new issue of shares have been 
receive}, making the total capital paid up 250,000 
to which the reserve fund is now over 100,000 nel 
the directors feel that they may congratulate the shareh 
on the very satisfactor 
but look forward wit 


fits amount to 26,5681 


cent. for the year (both 


position of the bank 
confidence to a gradual and uniform in- 
crease of its business, and consequent prosperity. 
sheet, June 30, 1870:—Liabilities—Capital paid up, 20,000 
shares, 12/ 10s per share, 250,000/; amount due to the public on 
deposit, current, and other accounts, 741,500/ 11s 5d; notes and 
drafts in circulation, 22,578/ 9s 9d; interest due on de 
ceipts, and rebate on bills of exchange current, 8,706/ 7s 4d. 
reserve fund, 100,000/; reserve fund, No. 2—amount reserved 
at June 30, 1869, 2,5007; profit and loss—balance, June 39 
1869, 4,051/ 138 11d; net profits for the year, after providing for 
bad debts, 26,5687 12s 6d—together, 30,620/ 68 5d ; less interest 
and dividend paid, and amount written off bank premises to 
December 31, 1869, 11,9867 108, leaving 18,6337 16s 5d—total, 
1,143,919/4811d. Assets--Cashin handand atagents,109,121/4s4d; 
Government securities (Consols, 60,000/), 54,4847 10s 10d; bills 
of exchange, advances on current accounts, loans, and securities, 
952,351 Os 9d; bank premises (freeholds) at Worcester, Kid. 
derminster, Ludlow, Leominster, 
Evesham, 27,962! 9s—total, 1,143,919/ 4s 
account, June 30, 1870 :—To general charges, including salaries, 
rents, taxes, directors’ remuneration, and auditor's fee, with all 
other expenses at head office and branches, 12,055! 33 1d; 
interest and dividend paid to December 31, 1869, viz. :—Interest 
at the rate of 5 per cent. per annum on Calls paid in advance, 
1741; dividend at the rate of 10 per cent. per annum, free of 
income tax, 11,562/ 10s; reduction of bank premises, December 
31, 1869, 250/; payment of interest, dividend, and bonus, to 
June 80, 1870, viz. :—Interest at the rate of 5 
annum on calls paid in advance, 58/; dividend at the rate of 10 
per cent. per annum, and bonus of 1 per cent., free of income 
tax, 14,562/ 10s ; amount to be written off bank premises to June 
30, 1870, 250/; balance carried to 
3,7631 6s 5d—total, 42,6751 9s 6d. 

June 30, 1869, 4,0512 13s 11d; gross profit of the year, after 
providing for bad debts—half-year ending December, 31, 1869, 
18,8917 14s; ditto June 30, 1870, 19,7822 1s 7d—total, 


Bromsgrove, and 


rofit and loss new account, 
y balance of profit and loss, 





YORKSHIRE BANKING COMPANY. 
At the fifty-fourth half-yearly meeting of the shareholders, of 
this company, held at Leeds, August 3, 1870, the following 
report of the directors was read, and unanimously adopted :— 
In presenting their usual report, the directors have to remark 
that the business of the past half-year has exhibited its 
The profits to June 30 last were 
31,3871 1s 2d, which your directors propose to apportion as 
follows :—In payment of a dividend of 25s per share, free of in- 
come tax, which will amount to 25,000/; in adding to the 
reserved surplus fund 3,500/; carrying to the bad and doubtful 
debt fund the balance 2,887/ 1s 2d. The following is the state- 
ment of liabilities and assets :—Liabilities—Shareholders, for 
capital stock, 250,000/; unpaid dividends, 194! 17s ; deposits and 
credit balances, 1,605,902 1s 11d; interest on deposit receipts 
and rebate of discount on bills, 12,0531 13s 2d; notes in circu- 


lation, 111,2557; bad and doubtful debt fund, 3,943/ 0s 2d; 
ed surplus fund, 52.500/ ; 
31,3871 1s 2d—total, 2,067,235 13s 5d. Assets—Bills, securities, 
and cash on hand, 524,327! 1s 2d; amount invested in Consols, 
100,000/; amount advanced on current 
hands, 1,416,433/ 17s 8d; freehold 
25,8571 885d; stamps on hand, 617/ 6s 2 


accustomed steadiness. 


rofit and loss account, 


accounts and in bankers’ 
2,067,235! 138 5d. 








